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EFFEPILUX SICAV
Société d’Investissement à Capital Variable 

General information on the Company

EFFEPILUX SICAV (“the Company”) was incorporated on April 25, 2008. The articles of incorporation
of the Company were published in the “Mémorial C, Recueil Spécial des Sociétés et Associations du
Grand-Duché de Luxembourg” (hereinafter the “Mémorial”) on May 27, 2008. The Company is
registered with the Luxembourg Trade Register under number B 138 242.

Until January 27, 2011 the Company was an open-ended investment company organised as a “société
anonyme” under the laws of the Grand Duchy of Luxembourg and qualified as a “Société
d’Investissement à Capital Variable” (“SICAV”) and a “Fonds d’Investissement Spécialisé” under the
Law of 13 February 2007 relating to Specialised Investment Funds (the "SIF Law"), with several
separate Sub-Funds (individually a "Sub-Fund" and collectively the "Sub-Funds") pursuant to article
71 of the SIF Law.

By an extraordinary general meeting of Shareholders held on January 27, 2011, the Shareholder have
decided to restructure the Company in order to change its corporate object from a SIF - SICAV under
the Law of the 13 February 2007 to a self-managed SICAV Part I of the modified Law of 20 December
2002 on Undertakings for Collective Investment.
The Shareholder also decided to change the name of the Company from EFFEPILUX to EFFEPILUX
SICAV. Such amendment has been published on February 25, 2011. The articles of incorporation have
been deposited and are available for inspection at the Registre de commerce et des sociétés of
Luxembourg.

The Company is governed by the provisions of Part I of the amended Luxembourg Law of December
17, 2010 relating to Undertakings for Collective Investment (the “2010 Law”). 

The articles of incorporation have been amended for the last time on May 29, 2012 according to the
2010 Law. Such amendment has been published on the Memorial on June 15, 2012.

The Board of Directors may issue shares of different classes (individually a “Class” and collectively
the "Classes") in each Sub-Fund. A separate pool of assets is maintained for each Sub-Fund and is
invested in accordance with the investment objective applicable to the relevant Sub-Fund. As a result,
the SICAV is an "umbrella Fund" enabling investors to choose between one or more investment
objective(s) by investing in one or more Sub-Fund(s).



4

EFFEPILUX SICAV
Société d’Investissement à Capital Variable 

Information to the Shareholders

The annual general meeting of Shareholders of the Company is held in Luxembourg on the third
Tuesday of April of each year at 2 p.m. or, if such day is not a business day in Luxembourg, on the
next business day. All general meetings of Shareholders notices are sent to the registered Shareholders
by post at least 8 days prior to the meeting. Notices will be published in the Mémorial and in a
Luxembourg newspaper (if legally required) and in other newspapers as the Directors may decide.
Such notices will include the agenda and specify the place of the meeting. Legal requirements as
notice, quorum and voting at all general and Sub-Fund or Class meetings are included in the Articles.
Meetings of Shareholders of any given Sub-Fund or Class shall decide upon matters relating to that
Fund or Class only.
Audited annual reports may be sent to the registered Shareholders and are made available for public
inspection at the registered office of the Company and the Domiciliary Agent.
The financial year ends on December 31 of each year.
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EFFEPILUX SICAV
Société d’Investissement à Capital Variable 

Report of the Board of Directors

Effepilux Sicav - Investimenti Breve Termine
The 2013 was marked by central banks’ decision for large liquidity; European Central Bank cut rates
twice from 0.75% to 0.25%. 
The asset under management at year end totaled 99.03 mln euros with a positive annual performance
of 0.76% return against a benchmark of +0.53%.

Effepilux Sicav - Titoli di Stato ed inflazione
Year 2013 was dominated by the softening of the QE and fears of strong Tapering, which determined
a rise in government yield worldwide: the 10y treasury ended at 3.03% versus 1.75% at the end of
2012, the bund at 1.94% versus 1.44% while the Japanese bond kept stable at 0.74% versus 0.77%.
On the contrary the stability of the Euro Area, strongly supported by ECB, allowed a reduction of the
rates in the peripheral countries: Spanish bonds yield lowered to 4.15% from the initial 5.26% and the
Irish bonds yield lowered to 3.3% from the initial 4%.
At year end the Sub-Fund migrated 435 mln euros out of a total of 517 mln euros of assets into two
managed accounts which are operated on passive basis, i.e. tracking a benchmark. This move was
suggested mainly to minimize costs and deviations from the market. The residual 82 mln euros are still
invested into two Funds with a moderate currency exposure.
Of the total assets about 18% are invested in inflation linked products in order to hedge this macro-
variable.
The asset under management at year end totaled 516.88 mln euro with a negative annual performance
of 0.35% return against a benchmark of +0.23%. This underperformance is due to a slight currency
exposition, mainly versus dollar, currency generally considered underestimated.

Effepilux Sicav - Corporate IG Mondo
While the 2012 was spectacular in terms of returns and spread tightening, the 2013 was also a good
year on the whole though more heterogeneous and with less brilliant performances. 
During the 2013 the IG Corporate bonds have been positively impacted, all along the year, by the
search of high interest rates, found mainly in the peripherical countries of the euro zone and in the
countries with low ratings, and negatively impacted, especially the US corporate bonds, by the rise of
the US treasury rates as a result of the tapering of the US Quantitative Easing.
At year end the Sub-Fund migrated 338 mln euros out of a total of 392 mln euros of assets into a
managed account which is operated on passive basis, i.e. tracking a benchmark, by Blackrock; the
move will result into lower management costs and minimum deviations from the market behavior.
The remaining 53 mln euros were invested in a Fund actively managed.
The asset under management at year end totaled 391.79 mln euro with a positive annual performance
of 0.14% return against a benchmark of -0.27%.
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EFFEPILUX SICAV
Société d’Investissement à Capital Variable 

Report of the Board of Directors (cont.)

Effepilux Sicav - Corporate High Yield ed Obbligazionario Paesi emergenti
The 2012 overriding theme was the search for yield that led to an outperformance of the least well-
rated segments, and notably High Yield. This happened in the United States as well as in the Euro
zone where the peripheral countries outperformed the core ones. 
At the beginning of 2013 the trend was interrupted due to the political tensions in Italy and to the
Cyprus bailout, which revamped investors’ fears about the future of the euro zone. Later on in the
year, during the summer, the credit market was affected by the rapid rise in US long-term interest
rates; the 10-year interest rate raised 130bp from May to August. The US credit suffered more than the
euro credit; in terms of rating classes, High Yield held up much better than IG thanks to its lower
sensitivity to the interest rate effect. The Emerging market suffered from substantial capital
withdrawals, leading to currency crises; the worst affected countries where those with current-account
deficits, i.e. India, Indonesia, Brazil, South Africa and Turkey. However, most of the EM countries are
in a better situation than during the emerging-country crises of the 1990s, notably thanks to large
foreign exchange reserves.
The above events resulted into a positive HY benchmark performance, +6.78%, and a negative
performance of the EM benchmark, -3.55%.
All the assets are invested in Funds, whose benchmarks are not perfectly matching the Sub-Fund one.
The current dimension of the Sub-Fund, the complexity of the investment ground and, in some cases,
the low liquidity of the market, do no recommend a move to a managed account. 
The asset under management at year end totaled 149.48 mln euro with a positive annual performance
of 0.18% return against a benchmark of +1.3%.
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EFFEPILUX SICAV
Société d’Investissement à Capital Variable 

Report of the Board of Directors (cont.)

Effepilux Sicav - Azionario
The signs of recovery that appeared in 2013, and their associated expectations of monetary policy
tightening (US, UK), were all factors pointing to favoring a rotation bond to equities. The performances
of stock market indices were positive in all developed countries and excellent in the United States
(+30% S&P500, +37% Russell), and in Japan (+57% for the Nikkei). They were worst and very mixed
in emerging markets (-2% Mexico, -15.5% Brazil, +9% India, -7% China), affected by the concerns
on the tapering of the Fed's purchase program. 
Confidence returned in developed countries; the Risk premium decreased in line with the declining risk
aversion. The VIX and VSTOXX volatility indices ended the year at historically low levels.
The good performances by European indices were achieved in the last quarters of the year, especially
in Q3 when the Euro Stoxx even outperformed the S&P, with a yearly performance of 20.5%. On the
whole, the peripheral countries benefited from the renewed risk appetite. The best examples are the
Greek Athex (+28%) and the Irish ISEQ (+34%). Against the backdrop of elections in Italy, the MIB
was negatively affected in Q1, but nevertheless showed a year end performance of +16.6%. The
Spanish IBEX 35, increased 21% testifying the Spain’s relatively positive economic momentum that
shows improving competitiveness and export market share.
At year end the Sub-Fund migrated 246 mln euros out of a total of 338 mln euros of assets into a
managed account which is operated on passive basis, i.e. tracking a benchmark, by State Street; the
move will result into lower management costs and minimum deviations from the market behavior.
The remaining 92 mln euros were invested in Funds actively managed and in ETF. 
The asset under management at year end totaled 338.02 mln euro with a positive annual performance
of 19.57% return against a benchmark of +23.73%. The difference is mainly due to difficulty of perfect
currency hedge on EM investments.

Luxembourg, April 1, 2014                                                                       The Board of Directors



Deloitte. Deloitte Audit 
Société à responsabilité limitée 
560, rue de Neudorf 
L-2220 Luxembourg 
BP 1173 
L-1011 Luxembourg 

Report of the réviseur d'entreprises agréé Tel: +352451 451 
Fax: +352451 452992 
www.deloitte.lu 

To the Shareholders of 

EFFEPILUX SICAV 
Société d'Investissement à Capital Variable 
28-32, place de la Gare, L-1616 Luxembourg 

Following our appointment by the general meeting of the Shareholders held on Apri116, 2013 we have 
audited the accompanying financial statements ofEFFEPILUX SICAV ("the Company") and of each 
of its Sub-Funds, which comprise the statement of net assets and the schedule of investments as at 
December 31, 2013 and the statement of operations and changes in net assets for the year then ended 
and a summary of significant accounting policies and other explanatory information. 

Responsibility of the Board of Directors of the Company for the financial statements 
The Board of Directors of the Company is responsible for the preparation and fair presentation of 
these financial statements in accordance with the Luxembourg legal and regulatory requirements 
relating to the preparation of the financial statements and for such internal control as the Board of 
Directors of the Company determines is necessary to enable the preparation of financial statements that 
are free from material misstatement, whether due to fraud or error. 

Responsibility of the réviseur d'entreprises agréé 

Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with International Standards on Auditing as adopted for 
Luxembourg by the Commission de Surveillance du Secteur Financier. Those standards require that 
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 
whether the financial statements are free from material misstatement. 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 
in the financial statements. The procedures selected depend on the réviseur d'entreprises agréé's 
judgement, including the assessment of the risks of material misstatement of the financial statements, 
whether due to fraud or error. In making those risk assessments, the réviseur d'entreprises agréé 
considers internal control relevant to the entity's preparation and fair presentation of the financial 
statements in order to design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the entity's internal control. 
An audit also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by the Board of Directors of the Company, as well as 
evaluating the overall presentation of the financial statements. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. 

Société à responsabilité limitée au capital de 35.000 EUR 
Res Luxembourg B 67.895 
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Deloitte. 
Opinion 

In our opinion, the financial statements give a true and fair view of the financial position of 
EFFEPILUX SICAV and of each of its Sub-Funds as of December 31,2013, and of the results of their 
operations and changes in their net assets for the year then ended in accordance with Luxembourg legal 
and regulatory requirements relating to the preparation of the financial statements. 

Other matter 

Supplementary information included in the annual report has been reviewed in the context of our 
mandate but has not been subject to specific audit procedures carried out in accordance with the 
standards described above. Consequently, we express no opinion on such information. However, we 
have no observation to make concerning such information in the context of the financial statements 
taken as a whole. 

For Deloitte Audit, Cabinet de révision agréé 

Laurent FeÚ:iseur 
Partner 

'entreprises agréé 

Luxembourg, Aprili, 2014 
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Effepilux Sicav -
Corporate IG

Mondo

Effepilux Sicav -
Titoli di Stato ed

inflazione

Effepilux Sicav -
Investimenti a
breve termineSub-Funds

EUREUREURNotes
Assets

377 516 136518 517 38697 375 664Securities portfolio at cost
5 167 387(12 712 044)410 059Net unrealised profit/(loss)

382 683 523505 805 34297 785 7232.2Securities portfolio at market value
5 595 1292 251 2741 118 181Cash at bank
256 574--Receivable for securities sold

2 368 530--Receivable on spot exchange
124 09752 297-Dividends receivable, net
39 13619 02415 077Bank interest receivable

5 236 6964 903 401142 840Interest receivable on bonds

2 131 6093 990 845-2.7, 6
Unrealised appreciation on forward foreign exchange
contracts

---2.8, 7Unrealised appreciation on financial future contracts 

398 435 294517 022 18399 061 821

Liabilities
58 9169 398-Bank Overdraft

3 919 604--Payable for securities purchased
2 368 538--Payable on spot exchange

26 38565 99016 6733Management fees payable
20 54023 7576 9234Administration fees payable
6 5846 5846 5844Registrar Agent fees payable 
16 43122 3004 062Professional fees payable
4 0594 859840Interest and bank charges payable

227 1796 535-2.7, 6
Unrealised depreciation on forward foreign exchange
contracts

6 648 236139 42335 082

391 787 058516 882 76099 026 739Total Net Assets

(expressed in the Sub-Fund’s currency)
Statement of Net Assets as at December 31, 2013

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

The accompanying notes form an integral part of these financial statements.
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Combined
Effepilux Sicav -

Azionario

Effepilux Sicav -
Corporate High

Yield ed
Obbligazionario
Paesi emergentiSub-Funds

EUREUREURNotes
Assets

1 403 765 860285 438 639124 918 035Securities portfolio at cost
62 563 72245 596 45824 101 862Net unrealised profit/(loss)

1 466 329 582331 035 097149 019 8972.2Securities portfolio at market value
14 432 9144 990 048478 282Cash at bank

423 263166 689-Receivable for securities sold
3 727 3421 358 812-Receivable on spot exchange
390 051213 657-Dividends receivable, net
106 36631 3561 773Bank interest receivable

10 282 937--Interest receivable on bonds

10 427 3804 304 926-2.7, 6
Unrealised appreciation on forward foreign exchange
contracts

127 971127 971-2.8, 7Unrealised appreciation on financial future contracts 

1 506 247 806342 228 556149 499 952

Liabilities
277 773209 459-Bank Overdraft

4 919 9471 000 343-Payable for securities purchased
3 727 3931 358 855-Payable on spot exchange
168 68759 639-3Management fees payable
83 39221 88210 2904Administration fees payable
32 9206 5846 5844Registrar Agent fees payable 
63 64514 7126 140Professional fees payable
13 1173 241118Interest and bank charges payable

1 748 3331 514 619-2.7, 6
Unrealised depreciation on forward foreign exchange
contracts

11 035 2074 189 33423 132

1 495 212 599338 039 222149 476 820Total Net Assets

EFFEPILUX SICAV

Statement of Net Assets as at December 31, 2013 (cont.)

Société d’Investissement à Capital Variable

(expressed in the Sub-Fund’s currency)

The accompanying notes form an integral part of these financial statements.
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Effepilux Sicav -
Corporate IG

Mondo

Effepilux Sicav -
Titoli di Stato ed

inflazione

Effepilux Sicav -
Investimenti a
breve termineSub-Funds

EUREUREURNotes
371 478 517498 598 77280 367 140Net assets at the beginning of the year

Income
---Dividends, net

3 752 49512 336 458428 717Interest on Bonds, net
34 918-12 703Bank interest

3 787 41312 336 458441 420

Expenses
278 914376 04048 1943Management fees
86 609125 73725 5174Custodian fees 
80 39693 31925 6274Administration fees
15 23015 92912 6114Registrar Agent fees 
59 44879 51612 797Professional fees

71923 236210Interest and bank charges
3426911272.6Amortisation of formation expenses

14 09430 3353 1739Transaction costs
10 45514 0322 241Other expenses

546 207758 835130 497
3 241 20611 577 623310 923Net Investment Income/(Loss)

(expressed in the Sub-Fund’s currency)

Statements of Operations and Changes in Net Assets 

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

for the year ended December 31, 2013

The accompanying notes form an integral part of these financial statements.
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Combined
Effepilux Sicav -

Azionario

Effepilux Sicav -
Corporate High

Yield ed
Obbligazionario
Paesi emergentiSub-Funds

EUREUREURNotes
1 404 934 992310 332 778144 157 785Net assets at the beginning of the year

Income
3 772 0403 002 513769 527Dividends, net
16 517 939269-Interest on Bonds, net

75 44826 0891 738Bank interest

20 365 4273 028 871771 265

Expenses
1 534 360572 910258 3023Management fees
360 03288 11534 0544Custodian fees 
324 81385 49939 9724Administration fees
71 32314 41913 1344Registrar Agent fees 
224 87050 65122 458Professional fees
24 963268530Interest and bank charges
2 0446871972.6Amortisation of formation expenses

135 72087 0511 0679Transaction costs
39 0008 3713 901Other expenses

2 717 125907 971373 615
17 648 3022 120 900397 650Net Investment Income/(Loss)

(expressed in the Sub-Fund’s currency)

Statements of Operations and Changes in Net Assets 

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

for the year ended December 31, 2013 (cont.)

The accompanying notes form an integral part of these financial statements.
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Effepilux Sicav -
Corporate IG

Mondo

Effepilux Sicav -
Titoli di Stato ed

inflazione

Effepilux Sicav -
Investimenti a
breve termineSub-Funds

EUREUREURNotes
3 241 20611 577 623310 923Net Investment Income/(Loss)

Net realised gains / (losses) on
29 692 6108 791 438881 634- securities sold

532 233(2 129 745)-- currencies 
5 064 91617 259 821-- forward foreign exchange contracts
(81 567)--- future contracts

35 208 19223 921 514881 634

38 449 39835 499 1371 192 557Net realised result for the year

Change in net unrealised profit/(loss) on
(38 388 891)(38 329 554)(587 958)- securities 

261 177721 405-- forward foreign exchange contracts
(14 143)--- future contracts

(38 141 857)(37 608 149)(587 958)
307 541(2 109 012)604 599RESULT OF OPERATIONS

Movements in capital
27 501 00031 393 00033 915 000Subscriptions
(7 500 000)(11 000 000)(15 860 000)Redemptions

20 001 00020 393 00018 055 000
391 787 058516 882 76099 026 739Net assets at the end of the year

(expressed in the Sub-Fund’s currency)

Statements of Operations and Changes in Net Assets 

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

for the year ended December 31, 2013 (cont.)

The accompanying notes form an integral part of these financial statements.
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Combined
Effepilux Sicav -

Azionario

Effepilux Sicav -
Corporate High

Yield ed
Obbligazionario
Paesi emergentiSub-Funds

EUREUREURNotes
17 648 3022 120 900397 650Net Investment Income/(Loss)

Net realised gains / (losses) on
82 901 85746 435 704(2 899 529)- securities sold
(1 851 064)(253 456)(96)- currencies 
28 020 3655 695 628-- forward foreign exchange contracts

(67 529)14 038-- future contracts

109 003 62951 891 914(2 899 625)

126 651 93154 012 814(2 501 975)Net realised result for the year

Change in net unrealised profit/(loss) on
(71 654 272)2 902 1212 750 010- securities 

2 606 1201 623 538-- forward foreign exchange contracts
113 828127 971-- future contracts

(68 934 324)4 653 6302 750 010
57 717 60758 666 444248 035RESULT OF OPERATIONS

Movements in capital
100 760 000640 0007 311 000Subscriptions
(68 200 000)(31 600 000)(2 240 000)Redemptions

32 560 000(30 960 000)5 071 000
1 495 212 599338 039 222149 476 820Net assets at the end of the year

(expressed in the Sub-Fund’s currency)

Statements of Operations and Changes in Net Assets 

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

for the year ended December 31, 2013 (cont.)

The accompanying notes form an integral part of these financial statements.
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as at December 31, 2011
Number of shares outstanding

11 639 745.55329 278 582.51641 165 639.6857 262 112.936Class C

as at December 31, 2012
Number of shares outstanding

11 654 624.40330 135 956.16341 138 288.7107 317 319.331Class C

as at December 31, 2013
Number of shares outstanding

12 062 406.86431 738 685.37042 797 401.9018 948 508.061Class C

123 928 230334 140 631458 106 31578 327 432Total Net Asset Value at December 31, 2011

144 157 785371 478 517498 598 77280 367 140Total Net Asset Value at December 31, 2012

149 476 820391 787 058516 882 76099 026 739Total Net Asset Value at December 31, 2013

as at December 31, 2011
Net asset value per share

10.64711.41211.12810.786Class C

as at December 31, 2012
Net asset value per share

12.36912.32712.12010.983Class C

as at December 31, 2013
Net asset value per share

12.39212.34412.07711.066Class C

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

Statistical information

Effepilux Sicav -
Corporate High

Yield ed
Obbligazionario
Paesi emergenti

Effepilux Sicav -
Corporate IG

Mondo

Effepilux Sicav -
Titoli di Stato ed

inflazione

Effepilux Sicav -
Investimenti a
breve termineSub-Funds

EUREUREUREUR

The accompanying notes form an integral part of these financial statements.

(expressed in the Sub-Fund’s currency)
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as at December 31, 2011
Number of shares outstanding

37 079 276.625Class C

as at December 31, 2012
Number of shares outstanding

38 771 619.456Class C

as at December 31, 2013
Number of shares outstanding

35 321 480.995Class C

261 149 938Total Net Asset Value at December 31, 2011

310 332 778Total Net Asset Value at December 31, 2012

338 039 222Total Net Asset Value at December 31, 2013

as at December 31, 2011
Net asset value per share

7.043Class C

as at December 31, 2012
Net asset value per share

8.004Class C

as at December 31, 2013
Net asset value per share

9.570Class C

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

Statistical information (cont.)

Effepilux Sicav -
AzionarioSub-Funds

EUR

The accompanying notes form an integral part of these financial statements.

(expressed in the Sub-Fund’s currency)
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EFFEPILUX SICAV
Société d’Investissement à Capital Variable 

Notes to the financial statements as at December 31, 2013

Note 1 - General
At December 31, 2013 the following Sub-Funds are in activity:
- Effepilux Sicav - Investimenti a breve termine 
- Effepilux Sicav - Titoli di Stato ed inflazione
- Effepilux Sicav - Corporate IG Mondo
- Effepilux Sicav - Corporate High Yield ed Obbligazionario Paesi emergenti
- Effepilux Sicav - Azionario
The investment objective of the Effepilux Sicav - Investimenti a breve termine Sub-Fund is to preserve
the invested capital in the short and medium term through the investment in money market instruments.
The investment objective of the Effepilux Sicav - Titoli di Stato ed inflazione Sub-Fund is the
progressive increase of invested capital in the long term through the investment in government
securities, linked to the inflation too.
The investment objective of the Effepilux Sicav - Corporate IG Mondo Sub-Fund is the progressive
increase of invested capital in the long term through the investment in corporate bonds.
The investment objective of the Effepilux Sicav - Corporate High Yield ed Obbligazionario Paesi
emergenti Sub-Fund is the progressive increase of invested capital in the long term through the
investment in high yield and emerging markets corporate bonds.
The investment objective of the Effepilux Sicav - Azionario Sub-Fund is the high increase of invested
capital in the long term, involving high level of risk, through the investment in the main equities
markets.

Note 2 - Principal accounting policies
2.1 Presentation of financial statements
The financial statements are presented in accordance with legal reporting requirements in Luxembourg,
relating to undertakings for collective investment.

2.2 Valuation of investments
2.2.1 The value of any cash on hand or on deposit bills and demand notes and accounts receivable,
prepaid expenses, cash dividends, interest declared or accrued and not yet received, all of which are
deemed to be the full amount thereof, unless in any case the same is unlikely to be paid or received in
full, in which case the value thereof is arrived at after making such discount as may be considered
appropriate in such case to reflect the true value thereof.
2.2.2 Securities listed on a recognised stock exchange or dealt on any other Regulated Market that
operates regularly, is recognised and is open to the public, will be valued at their last available prices,
or, in the event that there should be several such markets, on the basis of their last available prices on
the main market for the relevant security.
2.2.3 In the event that the last available price does not, in the opinion of the Directors, truly reflect
the fair market value of the relevant securities, the value of such securities will be defined by the
Directors based on the reasonably foreseeable sales proceeds determined prudently and in good faith.
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EFFEPILUX SICAV
Société d’Investissement à Capital Variable 

Notes to the financial statements as at December 31, 2013 (cont.)

Note 2 - Principal accounting policies (cont.)
2.2 Valuation of investments (cont.)
2.2.4 Securities not listed or traded on a stock exchange or not dealt on another Regulated Market
will be valued on the basis of the probable sales proceeds determined prudently and in good faith by
the Directors.
2.2.5 The liquidating value of futures, forward or options contracts not traded on exchanges or on
other Regulated Markets shall mean their net liquidating value determined, pursuant to the policies
established by the Directors, on a basis consistently applied for each different variety of contracts.
The liquidating value of futures, forward or options contracts traded on exchanges or on other
Regulated Markets shall be based upon the last available settlement prices of these contracts on
exchanges and Regulated Markets on which the particular futures, forward or options contracts are
traded by the SICAV; provided that if a futures, forward or options contract could not be liquidated on
the day with respect to which Net Assets are being determined, the basis for determining the liquidating
value of such contract shall be such value as the Directors may deem fair and reasonable.
2.2.6 Money Market Instruments not listed or trade on a stock exchange or not dealt with on another
Regulated Market are valued at their face value with interest accrued.
2.2.7 In case of short term instruments which have a maturity of less than 90 days, the value of the
instrument based on the net acquisition cost, is gradually adjusted to the repurchase price thereof. In
the event of material changes in market conditions, the valuation basis of the investment is adjusted
to the new market yields.
2.2.8 Investments in open-ended UCI will be valued on the basis of the last available prices of the
units or shares of such UCI; and
2.2.9 All other Transferable Securities and other permitted assets will be valued at fair market value
as determined in good faith pursuant to procedures established by the Board of Directors.

2.3 Net realised gain or loss resulting from investments
The realised gain or loss resulting from the sales of investments is calculated on the basis of average
cost of the investment sold.

2.4 Foreign exchange translation
The accounts are maintained in euro (“EUR”) and the financial statements are expressed in that
currency.
Cost of investments in currencies other than the EUR is translated in EUR at the exchange rates
prevailing on the date of purchase.
Income or expenses expressed in currencies other than the EUR are converted at exchange rates ruling
at the transaction date.
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EFFEPILUX SICAV
Société d’Investissement à Capital Variable 

Notes to the financial statements as at December 31, 2013 (cont.)

Note 2 - Principal accounting policies (cont.)
2.4 Foreign exchange translation (cont.)
Assets and liabilities expressed in other currencies than the EUR are converted at exchange rate ruling
at year-end. The realised or unrealised gains or losses on foreign exchange are recognised in the
Statement of Operations and Changes in net assets in determining the increase or decrease in net assets.

2.5 Income
Dividends are credited to income on the date upon which the relevant securities are first listed as “ex-
dividend”. Interest income is accrued on a daily basis, net of withholding tax.

2.6 Formation expenses
Formation expenses are amortised over a maximum period of five years.

2.7 Forward foreign exchange contracts
Forward foreign exchange contracts are valued at the forward rate applicable at the statement of net
assets date for the remaining period until maturity. Unrealised gains or losses resulting from
outstanding forward foreign exchange contracts, if any, are recorded in the Statement of Net Assets.

2.8 Future contracts
A Sub-Fund may buy or sell future contracts on financial instruments (other than transferable securities
or currency contracts), such as instruments based on stock market indices and interest rates, provided
that these are in line with the stated investment objective and policy of the corresponding Sub-Fund
and the total commitment arising from these transactions together with the total commitment arising
from the sale of call and put options on transferable securities, should Sub-Funds invest in such
instruments, at no time exceeds the Net Asset Value of the relevant Sub-Fund.

Note 3 - Management fees
The management fees are paid out of the assets of each Sub-Fund to the Investment Manager following
the periodicity set forth in the appendix of the prospectus for the relevant Sub-Fund, and calculated
for each Sub-Fund or for each Class of Shares within each Sub-Fund if applicable on the average of
the Net Asset Value of each Sub-Fund over the period as set out in the Investment Management
Agreement. The annual maximum rate of such fees is determined for each Sub-Fund in an appendix
to the relevant Investment Management Agreement.
Sub-Funds Sub-Investment Managers

Effepilux Sicav – Investimenti a breve termine Pioneer Investment Management SGRpA

Effepilux Sicav – Titoli di Stato ed inflazione Edmond de Rothschild Investment Advisors, Pioneer
Investment Management SGRpA, Credit Suisse

Effepilux Sicav – Corporate IG Mondo
Edmond de Rothschild Investment Advisors, 

BlackRock Investment Management (UK) Limited
(from November 18, 2013)

Effepilux Sicav – Corporate High Yield ed Obbligazionario
Paesi emergenti Edmond de Rothschild Investment Advisors

Effepilux Sicav – Azionario Edmond de Rothschild Investment Advisors, 
State Street Global Advisors (from December 2, 2013)
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EFFEPILUX SICAV
Société d’Investissement à Capital Variable 

Notes to the financial statements as at December 31, 2013 (cont.)

Note 4 - Custodian, Administrative, Corporate and Domiciliary Agent, Registrar Agent fees
The Custody and Paying Agent is entitled to receive out of the assets of each Sub-Fund fees calculated
in accordance with customary banking practice in Luxembourg and payable quarterly in arrears. In
addition, the Custodian is entitled to be reimbursed by the SICAV for its reasonable out-of-pocket
expenses and disbursements and for the charges of any correspondents.
The Administrative, Corporate and Domiciliary Agent is entitled to receive out of the assets of each
Sub-Fund a fee in compliance with Luxembourg business practice and payable quarterly in arrears. In
addition, the Administrative, Corporate and Domiciliary Agent is entitled to be reimbursed by the
SICAV for its reasonable out-of-pocket expenses.
The Registrar Agent is entitled to receive out of the assets of each Sub-Fund a fee in compliance with
Luxembourg business practice and payable quarterly in arrears. In addition, the Registrar Agent is
entitled to be reimbursed by the SICAV for its reasonable out-of-pocket expenses.

Note 5 - Taxation
Aside from the subscription tax, no tax or charge is payable in Luxembourg following the issue of
shares, except for a capital duty of 1,250 EUR which was paid by the SICAV on incorporation. Under
Luxembourg law, no tax is payable in Luxembourg on capital gains made in respect of any shares.
Additionally, based on art. 175c) of the 2010 Law, the SICAV is exempt from the subscription tax
given its statutes and targeted investors. 
Some Company income (in the form of dividends, interest or capital gains from sources outside
Luxembourg) may be subject to withholding tax, at a variable rate, which may not be recoverable.

Note 6 - Unrealised gain/(loss) on forward foreign exchange contracts
Effepilux Sicav - Titoli di Stato ed inflazione

At December 31, 2013, the Effepilux Sicav - Titoli di Stato ed inflazione Sub-Fund has outstanding
forward foreign exchange contracts resulting in a net unrealised gain of EUR 3 984 310.

EUR

Unrealised
gain/(loss)Maturity dateSalePurchase

(217)10-Jan-1413 874EUR20 000CAD
89 77910-Jan-144 330 000AUD2 899 230EUR
74 39510-Jan-147 240 000CAD5 018 403EUR

72610-Jan-1411 460 000DKK1 536 945EUR
19 06110-Jan-1417 740 000GBP21 339 813EUR

2 938 27110-Jan-1410 821 150 000JPY77 657 254EUR
(5 812)10-Jan-148 240 000SEK925 115EUR
865 90810-Jan-1498 490 000USD72 342 254EUR
2 70610-Jan-14210 000USD155 107EUR
(117)10-Jan-1424 154EUR20 000GBP
(390)10-Jan-1410 264EUR1 430 000JPY

3 984 310
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EFFEPILUX SICAV
Société d’Investissement à Capital Variable 

Notes to the financial statements as at December 31, 2013 (cont.)

Note 6 - Unrealised gain/(loss) on forward foreign exchange contracts (cont.)
Effepilux Sicav - Corporate IG Mondo

At December 31, 2013, the Effepilux Sicav - Corporate IG Mondo Sub-Fund has outstanding forward
foreign exchange contracts resulting in a net unrealised gain of EUR 1 904 430.

Effepilux Sicav - Azionario

EUR

Unrealised
gain/(loss)Maturity dateSalePurchase

(80 848)06-Jan-1412 675 000GBP15 152 946EUR
(78 835)06-Jan-148 000 000GBP9 536 184EUR
(42 616)06-Jan-148 000 000GBP9 572 402EUR
12 92506-Jan-143 000 000GBP3 618 556EUR
8 66106-Jan-141 700 000GBP2 051 851EUR

(10 268)06-Jan-14540 000GBP638 746EUR
(1 308)06-Jan-14205 000GBP245 077EUR

1 774 70206-Jan-14148 600 000USD109 616 607EUR
45 88006-Jan-1427 600 000USD20 075 735EUR
144 61006-Jan-1415 000 000USD11 030 401EUR
70 90406-Jan-1415 000 000USD10 956 695EUR
55 93206-Jan-1410 000 000USD7 313 126EUR
10 98406-Jan-144 135 000USD3 011 834EUR
5 37506-Jan-141 635 000USD1 191 927EUR
37206-Jan-14140 000USD101 972EUR

(1 301)06-Jan-1440 252 162EUR33 490 000GBP
(11)06-Jan-14757 193EUR630 000GBP
80606-Jan-14161 188 722EUR222 110 000USD
45805-Feb-1433 490 000GBP40 243 407EUR

(11 865)05-Feb-14222 110 000USD161 188 137EUR
(127)05-Feb-142 368 000USD1 718 489EUR

1 904 430

EUR

Unrealised
gain/(loss)Maturity dateSalePurchase

8 80807-Jan-149 875 703EUR15 231 000AUD
(7 957)07-Jan-145 831 937EUR8 528 000CAD
6 52307-Jan-1414 134 584EUR17 329 000CHF
(278)07-Jan-141 745 181EUR13 017 000DKK

318 24807-Jan-1414 675 000AUD9 841 926EUR
1 30607-Jan-14556 000AUD362 135EUR
81 80107-Jan-148 217 000CAD5 693 392EUR

97107-Jan-14311 000CAD213 360EUR
(45 151)07-Jan-1416 696 000CHF13 579 404EUR

1 22807-Jan-14633 000CHF517 780EUR
85207-Jan-1413 017 000DKK1 745 754EUR

139 14207-Jan-1427 365 000GBP33 028 296EUR
(16 983)07-Jan-141 038 000GBP1 230 558EUR
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EFFEPILUX SICAV
Société d’Investissement à Capital Variable 

Notes to the financial statements as at December 31, 2013 (cont.)

Note 6 - Unrealised gain/(loss) on forward foreign exchange contracts (cont.)
Effepilux Sicav - Azionario (cont.)

(8)05-Feb-14132 000CHF107 736EUR
13505-Feb-1413 017 000DKK1 745 448EUR
(6)05-Feb-14987 000DKK132 330EUR

(84 481)05-Feb-1428 403 000GBP34 045 741EUR
105-Feb-14725 000GBP871 190EUR

36 04605-Feb-1440 317 000HKD3 809 755EUR
(3)05-Feb-141 202 000HKD112 505EUR

430 34005-Feb-143 889 643 000JPY27 291 010EUR
(9)05-Feb-14275 901 000JPY1 905 273EUR

(8 563)05-Feb-1410 280 000NOK1 219 612EUR
(4)05-Feb-14250 000NZD148 943EUR

(80 840)05-Feb-1444 343 000SEK4 926 910EUR
(1)05-Feb-141 511 000SEK170 638EUR

10 70505-Feb-143 424 000SGD1 978 585EUR
374 37705-Feb-1452 873 000USD38 747 856EUR
377 30105-Feb-1452 873 000USD38 750 781EUR

(153)05-Feb-143 608 000USD2 618 413EUR

2 790 307

EUR

Unrealised
gain/(loss)Maturity dateSalePurchase

60 72507-Jan-1438 843 000HKD3 696 267EUR
51107-Jan-141 474 000HKD138 471EUR

974 76707-Jan-143 747 426 000JPY26 850 098EUR
22 61307-Jan-14142 217 000JPY1 004 597EUR
6 66307-Jan-1410 280 000NOK1 236 070EUR
1 45707-Jan-14250 000NZD150 709EUR

(16 553)07-Jan-1442 722 000SEK4 810 257EUR
(3 905)07-Jan-141 621 000SEK179 239EUR
41 84707-Jan-143 299 000SGD1 938 035EUR

64707-Jan-14125 000SGD72 494EUR
608 28207-Jan-1450 940 000USD37 576 459EUR
608 20007-Jan-1450 940 000USD37 576 375EUR

5 11207-Jan-141 933 000USD1 407 929EUR
5 10907-Jan-141 933 000USD1 407 925EUR
84 63107-Jan-1434 052 068EUR28 403 000GBP

(36 191)07-Jan-143 809 694EUR40 317 000HKD
(430 815)07-Jan-1427 288 138EUR3 889 643 000JPY

8 46407-Jan-141 220 944EUR10 280 000NOK
(2)07-Jan-14149 253EUR250 000NZD

80 67407-Jan-144 929 288EUR44 343 000SEK
(10 630)07-Jan-141 978 665EUR3 424 000SGD
(379 418)07-Jan-1438 750 412EUR52 873 000USD
(376 578)07-Jan-1438 747 572EUR52 873 000USD
(9 470)05-Feb-1415 231 000AUD9 856 594EUR

5905-Feb-14558 000AUD361 509EUR
7 37705-Feb-148 528 000CAD5 827 625EUR

205-Feb-14245 000CAD167 211EUR
(6 618)05-Feb-1417 329 000CHF14 138 044EUR
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EFFEPILUX SICAV
Société d’Investissement à Capital Variable 

Notes to the financial statements as at December 31, 2013 (cont.)

Note 6 - Unrealised gain/(loss) on forward foreign exchange contracts (cont.)
At December 31, 2013, the Effepilux Sicav - Azionario Sub-Fund has outstanding forward foreign
exchange contracts resulting in a net unrealised gain of EUR 2 790 307.

Note 7 - Unrealised gain/(loss) on future contracts 
Effepilux Sicav - Azionario

At December 31, 2013, the Effepilux Sicav - Azionario Sub-Fund has outstanding financial future
contracts resulting in a net unrealised gain of EUR 127 971.

Note 8 - Exchange rates
The following exchange rates have been used as of December 31, 2013:

Note 9 - Transactions costs 
For the period from January 1, 2013 to December 31, 2013, the SICAV incurred transaction costs
related to purchase or sale of financial instruments as follows:
Effepilux Sicav - Investimenti a breve termine 3 173 EUR
Effepilux Sicav - Titoli di Stato ed inflazione 30 335 EUR
Effepilux Sicav - Corporate IG Mondo 14 094 EUR
Effepilux Sicav - Corporate High Yield ed Obbligazionario Paesi emergenti 1 067 EUR
Effepilux Sicav - Azionario 87 051 EUR

135 720 EUR

The above transaction costs include costs directly linked to the acquisition or sale of investments, to
the extent such costs are shown separately on transaction confirmations.

EUREUR

Unrealised
gain/(loss)Commitment

Number of
contracts

sold

Number of
contracts
boughtMaturityMarketDetails

Currency
contract

Underlying
nature

69 0801 429 68046Mar-14EUREX-
DEUTSCHLANDEURO STOXX 50EURIndex

58 8911 536 44923Mar-14

CHICAGO
MERCANTILE
EXCHANGES&P 500 EMINIUSDIndex

127 9712 966 129

CAD1.464051 EUR =AUD1.54021 EUR =
DKK7.460351 EUR =CHF1.22551 EUR =
HKD10.68431 EUR =GBP0.8321 EUR =

NOK8.359851 EUR =
JPY144.829451 EUR =

SEK8.851 EUR =
NZD1.67421 EUR =

USD1.377951 EUR =
SGD1.73981 EUR =

HUF297.0751 EUR =
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EFFEPILUX SICAV
Société d’Investissement à Capital Variable 

Notes to the financial statements as at December 31, 2013 (cont.)

Note 10 - Global Risk Management
In terms of risk management, the Board of Directors of EFFEPILUX SICAV selected the commitment
approach in order to determine the global risk for all the Sub-Funds.

Note 11 - Collateral
As at December 31, 2013, the collateral amounts received or paid which are composed of margin
deposits for future for the purpose of transacting in OTC derivatives are as follows:

Note 12 - Changes in the securities portfolio
A copy of the list of changes in the portfolio of each Sub-Fund for the year under review may be
obtained free of charge at the registered office of the Company.

Sub-Funds
Sub-
Fund’s

Currency
Counterparty Type of 

collateral

Collateral Amount 
Received (in Sub-
Fund’s Currency)

Effepilux Sicav – Azionario EUR GSI  CASH 232 979.20

Effepilux Sicav – Azionario EUR UNICREDIT
BANCA CASH 5 662.17

238 641.37
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Supranationals, Governments and Local Public Authorities, Debt
Instruments

4.964 916 4304 906 265EURITALY BUONI ORDINARI DEL TESORO BOT 0%
12/09/2014

4 950 000

5.034 984 7504 982 881EURITALY BUONI ORDINARI DEL TESORO BOT 0%
13/06/2014

5 000 000

5.755 695 6195 678 273EURITALY BUONI ORDINARI DEL TESORO BOT 0%
14/02/2014

5 700 000

5.755 692 3735 673 913EURITALY BUONI ORDINARI DEL TESORO BOT 0%
14/03/2014

5 700 000

5.955 887 5175 866 508EURITALY BUONI ORDINARI DEL TESORO BOT 0%
14/04/2014

5 900 000

6.456 381 1986 358 984EURITALY BUONI ORDINARI DEL TESORO BOT 0%
14/05/2014

6 400 000

5.024 973 2514 958 155EURITALY BUONI ORDINARI DEL TESORO BOT 0%
14/07/2014

5 000 000

5.024 969 0894 954 834EURITALY BUONI ORDINARI DEL TESORO BOT 0%
14/08/2014

5 000 000

5.054 996 0554 990 923EURITALY BUONI ORDINARI DEL TESORO BOT 0%
28/02/2014

5 000 000

4.534 490 3784 485 364EURITALY BUONI ORDINARI DEL TESORO BOT 0%
30/04/2014

4 500 000

5.895 834 4535 833 619EURITALY BUONI ORDINARI DEL TESORO BOT 0%
30/05/2014

5 850 000

4.594 542 6364 535 958EURITALY BUONI ORDINARI DEL TESORO BOT 0%
31/03/2014

4 550 000

5.085 026 2505 053 984EURITALY BUONI POLIENNALI DEL TESORO 3%
01/04/2014

5 000 000

5.105 051 7505 081 650EURITALY BUONI POLIENNALI DEL TESORO 3.5%
01/06/2014

5 000 000

5.145 094 0005 143 460EURITALY BUONI POLIENNALI DEL TESORO 4.25%
01/08/2014

5 000 000

5.034 984 1004 874 322EURITALY CERTIFICATI DI CREDITO DEL TESORO
ZERO COUPON 0% 30/05/2014

5 000 000

4.514 470 8404 467 456EURITALY CERTIFICATI DI CREDITO DEL TESORO
ZERO COUPON 0% 30/09/2014

4 500 000

9.809 694 8599 427 615EURITALY CERTIFICATI DI CREDITO DEL TESORO
ZERO COUPON 0% 31/01/2014

9 700 000

98.6597 685 54897 274 164
Total Supranationals, Governments and Local Public
Authorities, Debt Instruments

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

(expressed in EUR)
Schedule of Investments as at December 31, 2013
Effepilux Sicav - Investimenti a breve termine

Nominal
value/

Quantity Description
Quotation
Currency Cost Market value % of net assets

EUR EUR %
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Other transferable securities

Bonds

0.10100 175101 500EURBANCO SANTANDER SA 3.5% 06/02/2014100 000

0.10100 175101 500Total Bonds

98.7597 785 72397 375 664Total investments

The accompanying notes form an integral part of these financial statements.

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

Effepilux Sicav - Investimenti a breve termine
Schedule of Investments as at December 31, 2013 (cont.)
(expressed in EUR)

Nominal
value/

Quantity Description
Quotation
Currency Cost Market value % of net assets

EUR EUR %
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98.65Governments
0.10Banks

98.75

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

(as a percentage of net assets at December 31, 2013)
Economic classification of investments
Effepilux Sicav - Investimenti a breve termine

%
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98.65Italy
0.10Spain

98.75

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

(as a percentage of net assets at December 31, 2013)
Geographical classification of investments
Effepilux Sicav - Investimenti a breve termine

%
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Supranationals, Governments and Local Public Authorities, Debt
Instruments

0.03170 783177 496AUDAUSTRALIA GOVERNMENT BOND 2.75% 21/04/2024300 000
0.0158 74461 033AUDAUSTRALIA GOVERNMENT BOND 3.25% 21/04/2025100 000
0.0288 114104 458AUDAUSTRALIA GOVERNMENT BOND 3.25% 21/04/2029160 000
0.05269 786279 272AUDAUSTRALIA GOVERNMENT BOND 4.25% 21/07/2017400 000
0.03135 799148 664AUDAUSTRALIA GOVERNMENT BOND 4.5% 15/04/2020200 000
0.04187 435194 123AUDAUSTRALIA GOVERNMENT BOND 4.5% 21/04/2033300 000
0.04203 769243 944AUDAUSTRALIA GOVERNMENT BOND 4.75% 15/06/2016300 000
0.0166 68072 863AUDAUSTRALIA GOVERNMENT BOND 4.75% 21/04/2027100 000
0.04181 660188 529AUDAUSTRALIA GOVERNMENT BOND 4.75% 21/10/2015270 000
0.03161 811211 030AUDAUSTRALIA GOVERNMENT BOND 5.25% 15/03/2019230 000
0.05232 650259 471AUDAUSTRALIA GOVERNMENT BOND 5.5% 21/01/2018330 000
0.04215 205241 349AUDAUSTRALIA GOVERNMENT BOND 5.5% 21/04/2023300 000
0.03167 076218 823AUDAUSTRALIA GOVERNMENT BOND 5.75% 15/05/2021230 000
0.05254 681273 745AUDAUSTRALIA GOVERNMENT BOND 5.75% 15/07/2022350 000
0.0170 75187 876AUDAUSTRALIA GOVERNMENT BOND 6% 15/02/2017100 000
0.02122 301127 127AUDAUSTRALIA GOVERNMENT BOND 6.25% 15/04/2015180 000
0.03171 611212 442AUDAUSTRALIA GOVERNMENT BOND 6.25% 15/06/2014260 000
0.0292 45593 556EURAUSTRIA GOVERNMENT BOND 2.4% 23/05/2034100 000
0.03153 923173 646EURAUSTRIA GOVERNMENT BOND 3.15% 20/06/2044150 000
0.02108 135111 245EURAUSTRIA GOVERNMENT BOND 3.2% 20/02/2017100 000
0.04209 523197 761EURAUSTRIA GOVERNMENT BOND 3.4% 22/11/2022190 000
0.04209 860214 840EURAUSTRIA GOVERNMENT BOND 3.5% 15/07/2015200 000
0.291 494 9041 442 945EURAUSTRIA GOVERNMENT BOND 3.5% 15/09/20211 340 000
0.0160 28860 244EURAUSTRIA GOVERNMENT BOND 3.8% 26/01/206250 000
0.08399 998356 661EURAUSTRIA GOVERNMENT BOND 3.9% 15/07/2020350 000
0.11547 475512 338EURAUSTRIA GOVERNMENT BOND 4% 15/09/2016500 000
0.241 264 8981 130 857EURAUSTRIA GOVERNMENT BOND 4.15% 15/03/20371 060 000
0.04225 680222 830EURAUSTRIA GOVERNMENT BOND 4.3% 15/09/2017200 000
0.07347 055334 776EURAUSTRIA GOVERNMENT BOND 4.35% 15/03/2019300 000
0.402 045 2201 926 936EURAUSTRIA GOVERNMENT BOND 4.65% 15/01/20181 780 000
0.09469 490416 743EURAUSTRIA GOVERNMENT BOND 4.85% 15/03/2026380 000
0.04210 630182 973EURAUSTRIA GOVERNMENT BOND 6.25% 15/07/2027150 000
0.02107 405107 444EURBELGIUM GOVERNMENT BOND 3% 28/09/2019100 000
0.04187 110187 160EURBELGIUM GOVERNMENT BOND 3.5% 28/03/2015180 000
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Supranationals, Governments and Local Public Authorities, Debt
Instruments (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.09489 195482 907EURBELGIUM GOVERNMENT BOND 3.5% 28/06/2017450 000
0.02103 475100 417EURBELGIUM GOVERNMENT BOND 3.75% 22/06/2045100 000
0.03158 940153 716EURBELGIUM GOVERNMENT BOND 3.75% 28/09/2015150 000
0.14738 969665 426EURBELGIUM GOVERNMENT BOND 3.75% 28/09/2020660 000
0.14710 371648 662EURBELGIUM GOVERNMENT BOND 4% 28/03/2017645 000
0.11558 900521 785EURBELGIUM GOVERNMENT BOND 4% 28/03/2018500 000
0.542 797 1922 609 043EURBELGIUM GOVERNMENT BOND 4% 28/03/20192 480 000
0.18904 680791 061EURBELGIUM GOVERNMENT BOND 4% 28/03/2022800 000
0.06329 475323 490EURBELGIUM GOVERNMENT BOND 4% 28/03/2032300 000
0.06330 223319 859EURBELGIUM GOVERNMENT BOND 4.25% 28/03/2041290 000
0.0151 48554 376EURBELGIUM GOVERNMENT BOND 4.25% 28/09/201450 000
0.04229 290219 592EURBELGIUM GOVERNMENT BOND 4.25% 28/09/2022200 000
0.06290 825265 744EURBELGIUM GOVERNMENT BOND 4.5% 28/03/2026250 000
0.351 810 9051 638 631EURBELGIUM GOVERNMENT BOND 5% 28/03/20351 450 000
0.291 505 2341 486 395EURBELGIUM GOVERNMENT BOND 5.5% 28/03/20281 175 000
0.19961 661965 551EURBELGIUM GOVERNMENT BOND 5.5% 28/09/2017825 000
0.03164 153172 269EURBELGIUM GOVERNMENT BOND 8% 28/03/2015150 000
0.03130 130130 729EURBUNDESOBLIGATION 0.5% 07/04/2017130 000
0.02100 98099 704EURBUNDESOBLIGATION 0.75% 24/02/2017100 000
0.09451 620453 654EURBUNDESOBLIGATION 1% 12/10/2018450 000
0.05235 831236 953EURBUNDESOBLIGATION 1.25% 14/10/2016230 000
0.241 232 7001 242 945EURBUNDESOBLIGATION 1.75% 09/10/20151 200 000
0.10518 975525 855EURBUNDESOBLIGATION 2% 26/02/2016500 000
0.07359 100368 952EURBUNDESOBLIGATION 2.25% 10/04/2015350 000
0.08422 340433 572EURBUNDESOBLIGATION 2.75% 08/04/2016400 000
0.201 039 2381 080 318EURBUNDESREPUBLIK DEUTSCHLAND 1.5%

15/02/2023
1 070 000

0.492 528 6942 597 490EURBUNDESREPUBLIK DEUTSCHLAND 1.75%
04/07/2022

2 520 000

0.0174 23275 454EURBUNDESREPUBLIK DEUTSCHLAND 2.25%
04/09/2020

70 000

0.03136 812139 075EURBUNDESREPUBLIK DEUTSCHLAND 2.25%
04/09/2021

130 000

0.11577 548613 875EURBUNDESREPUBLIK DEUTSCHLAND 2.5%
04/07/2044

610 000
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Supranationals, Governments and Local Public Authorities, Debt
Instruments (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.261 365 7901 325 706EURBUNDESREPUBLIK DEUTSCHLAND 3.25%
04/01/2020

1 220 000

1.336 916 6447 003 876EURBUNDESREPUBLIK DEUTSCHLAND 3.25%
04/07/2015

6 615 000

0.643 295 3713 383 494EURBUNDESREPUBLIK DEUTSCHLAND 3.25%
04/07/2021

2 930 000

0.04197 361200 992EURBUNDESREPUBLIK DEUTSCHLAND 3.25%
04/07/2042

180 000

0.10532 600546 610EURBUNDESREPUBLIK DEUTSCHLAND 3.5%
04/01/2016

500 000

0.17904 400853 096EURBUNDESREPUBLIK DEUTSCHLAND 3.5%
04/07/2019

800 000

0.17885 862852 887EURBUNDESREPUBLIK DEUTSCHLAND 3.75%
04/01/2017

805 000

0.19989 190928 251EURBUNDESREPUBLIK DEUTSCHLAND 3.75%
04/01/2019

870 000

0.13678 990654 234EURBUNDESREPUBLIK DEUTSCHLAND 4% 04/01/2018600 000
0.14726 213713 784EURBUNDESREPUBLIK DEUTSCHLAND 4% 04/07/2016665 000
0.13654 936634 309EURBUNDESREPUBLIK DEUTSCHLAND 4.25%

04/07/2017
580 000

1.276 630 9116 837 815EURBUNDESREPUBLIK DEUTSCHLAND 4.25%
04/07/2018

5 755 000

0.402 058 3721 900 549EURBUNDESREPUBLIK DEUTSCHLAND 4.25%
04/07/2039

1 620 000

0.12638 350606 985EURBUNDESREPUBLIK DEUTSCHLAND 4.75%
04/07/2028

500 000

0.11548 640584 374EURBUNDESREPUBLIK DEUTSCHLAND 4.75%
04/07/2040

400 000

0.09445 680385 305EURBUNDESREPUBLIK DEUTSCHLAND 5.5%
04/01/2031

320 000

0.11551 480482 375EURBUNDESREPUBLIK DEUTSCHLAND 5.625%
04/01/2028

400 000

0.16834 600804 690EURBUNDESREPUBLIK DEUTSCHLAND 6.25%
04/01/2024

600 000

0.351 808 9551 664 683EURBUNDESREPUBLIK DEUTSCHLAND 6.25%
04/01/2030

1 220 000

0.241 227 8191 198 822EURBUNDESREPUBLIK DEUTSCHLAND 6.5%
04/07/2027

830 000

Société d’Investissement à Capital Variable
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Supranationals, Governments and Local Public Authorities, Debt
Instruments (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.0139 02340 326CADCANADIAN GOVERNMENT BOND - A34 - 11.25%
01/06/2015

50 000

0.04204 911227 129CADCANADIAN GOVERNMENT BOND 1% 01/02/2014300 000
0.0154 64555 964CADCANADIAN GOVERNMENT BOND 1% 01/02/201580 000
0.06293 621299 200CADCANADIAN GOVERNMENT BOND 1% 01/05/2015430 000
0.07361 289368 394CADCANADIAN GOVERNMENT BOND 1% 01/11/2015530 000
0.0295 84797 760CADCANADIAN GOVERNMENT BOND 1.25% 01/02/2016140 000
0.06322 215343 199CADCANADIAN GOVERNMENT BOND 1.5% 01/03/2017470 000
0.02113 271123 256CADCANADIAN GOVERNMENT BOND 1.5% 01/06/2023185 000
0.08426 303437 043CADCANADIAN GOVERNMENT BOND 1.5% 01/08/2015620 000
0.06292 731300 304CADCANADIAN GOVERNMENT BOND 2.5% 01/06/2015420 000
0.04192 843211 493CADCANADIAN GOVERNMENT BOND 3% 01/06/2014280 000
0.05282 867310 386CADCANADIAN GOVERNMENT BOND 3% 01/12/2015400 000
0.02110 333129 460CADCANADIAN GOVERNMENT BOND 3.5% 01/06/2020150 000
0.04222 777239 703CADCANADIAN GOVERNMENT BOND 3.5% 01/12/2045310 000
0.06289 427271 062CADCANADIAN GOVERNMENT BOND 3.75% 01/06/2019390 000
0.03145 842168 165CADCANADIAN GOVERNMENT BOND 4% 01/06/2016200 000
0.04217 928249 346CADCANADIAN GOVERNMENT BOND 4% 01/06/2041280 000
0.05263 603228 002CADCANADIAN GOVERNMENT BOND 4.25% 01/06/2018350 000
0.05272 098279 600CADCANADIAN GOVERNMENT BOND 4.5% 01/06/2015380 000
0.03141 512176 392CADCANADIAN GOVERNMENT BOND 5% 01/06/2037160 000
0.03136 361155 200CADCANADIAN GOVERNMENT BOND 5.75% 01/06/2029150 000
0.03159 566133 237CADCANADIAN GOVERNMENT BOND 5.75% 01/06/2033170 000
0.04196 775228 904CADCANADIAN GOVERNMENT BOND 8% 01/06/2023200 000
0.05256 757262 102DKKDENMARK GOVERNMENT BOND 1.5% 15/11/20232 000 000
0.02115 013118 353DKKDENMARK GOVERNMENT BOND 4% 15/11/2015800 000
0.04181 882185 496DKKDENMARK GOVERNMENT BOND 4% 15/11/20171 200 000
0.07357 162363 862DKKDENMARK GOVERNMENT BOND 4% 15/11/20192 300 000
0.05262 136272 994DKKDENMARK GOVERNMENT BOND 4.5% 15/11/20391 465 000
0.06317 346300 232DKKDENMARK GOVERNMENT BOND 7% 10/11/20241 590 000
0.643 331 3633 328 478EURDEUTSCHE BUNDESREPUBLIK INFLATION

LINKED BOND FRN 15/04/2016
2 755 000

0.834 272 0544 335 032EURDEUTSCHE BUNDESREPUBLIK INFLATION
LINKED BOND FRN 15/04/2020

3 528 000

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

Effepilux Sicav - Titoli di Stato ed inflazione
Schedule of Investments as at December 31, 2013 (cont.)
(expressed in EUR)

Nominal
value/

Quantity Description
Quotation
Currency Cost Market value % of net assets

EUR EUR %



34

Supranationals, Governments and Local Public Authorities, Debt
Instruments (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.271 394 5231 455 531EURDEUTSCHE BUNDESREPUBLIK INFLATION
LINKED BOND FRN 15/04/2023

1 381 000

0.02100 225100 773EURFINLAND GOVERNMENT BOND 1.125% 15/09/2018100 000
0.04232 554249 067EURFINLAND GOVERNMENT BOND 2.625% 04/07/2042245 000
0.0150 46550 892EURFINLAND GOVERNMENT BOND 2.75% 04/07/202850 000
0.03132 665134 219EURFINLAND GOVERNMENT BOND 3.125% 15/09/2014130 000
0.10512 141472 241EURFINLAND GOVERNMENT BOND 3.875% 15/09/2017460 000
0.09462 940424 857EURFINLAND GOVERNMENT BOND 4% 04/07/2025400 000
0.04212 070222 774EURFINLAND GOVERNMENT BOND 4.25% 04/07/2015200 000
0.311 594 0641 559 170EURFINLAND GOVERNMENT BOND 4.375% 04/07/20191 370 000
0.542 816 1902 799 731EURFRANCE GOVERNMENT BOND OAT FRN 25/07/20152 274 000
1.226 364 3846 470 598EURFRANCE GOVERNMENT BOND OAT FRN 25/07/20175 340 000
0.834 266 4804 193 718EURFRANCE GOVERNMENT BOND OAT FRN 25/07/20203 089 000
0.673 450 8183 454 756EURFRANCE GOVERNMENT BOND OAT FRN 25/07/20223 041 000
0.633 273 6543 414 981EURFRANCE GOVERNMENT BOND OAT FRN 25/07/20232 639 000
0.341 762 9591 779 094EURFRANCE GOVERNMENT BOND OAT FRN 25/07/20271 487 000
0.321 679 5701 783 118EURFRANCE GOVERNMENT BOND OAT FRN 25/07/2029996 000
0.512 631 7332 669 661EURFRANCE GOVERNMENT BOND OAT FRN 25/07/20321 585 000
0.321 631 7561 634 524EURFRANCE GOVERNMENT BOND OAT FRN 25/07/20401 258 000
0.10499 600498 716EURFRANCE GOVERNMENT BOND OAT 0.25%

25/11/2015
500 000

0.0175 90475 954EURFRANCE GOVERNMENT BOND OAT 1.75%
25/05/2023

80 000

0.16840 920853 328EURFRANCE GOVERNMENT BOND OAT 2.5% 25/10/2020800 000
0.0278 32078 312EURFRANCE GOVERNMENT BOND OAT 2.75%

25/10/2027
80 000

0.773 955 3003 978 468EURFRANCE GOVERNMENT BOND OAT 3% 25/04/20223 700 000
0.231 206 9251 207 013EURFRANCE GOVERNMENT BOND OAT 3% 25/10/20151 150 000
0.10511 680507 912EURFRANCE GOVERNMENT BOND OAT 3.25%

25/04/2016
480 000

0.261 365 3131 366 293EURFRANCE GOVERNMENT BOND OAT 3.25%
25/10/2021

1 250 000

0.874 493 8214 547 421EURFRANCE GOVERNMENT BOND OAT 3.5% 25/04/20154 310 000
0.693 563 3833 395 263EURFRANCE GOVERNMENT BOND OAT 3.5% 25/04/20203 195 000
0.10537 025553 860EURFRANCE GOVERNMENT BOND OAT 3.5% 25/04/2026500 000

Société d’Investissement à Capital Variable
EFFEPILUX SICAV
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Supranationals, Governments and Local Public Authorities, Debt
Instruments (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

1.166 032 1105 830 700EURFRANCE GOVERNMENT BOND OAT 3.75%
25/04/2017

5 480 000

0.201 028 346911 164EURFRANCE GOVERNMENT BOND OAT 3.75%
25/04/2021

910 000

0.15789 495789 847EURFRANCE GOVERNMENT BOND OAT 3.75%
25/10/2019

700 000

0.321 632 8451 609 224EURFRANCE GOVERNMENT BOND OAT 4% 25/04/20181 450 000
0.14732 963643 540EURFRANCE GOVERNMENT BOND OAT 4% 25/04/2055660 000
0.04222 800205 318EURFRANCE GOVERNMENT BOND OAT 4% 25/04/2060200 000
0.572 947 7272 782 118EURFRANCE GOVERNMENT BOND OAT 4% 25/10/20382 650 000
0.19976 905904 348EURFRANCE GOVERNMENT BOND OAT 4.25%

25/04/2019
850 000

0.221 139 2301 118 512EURFRANCE GOVERNMENT BOND OAT 4.25%
25/10/2017

1 010 000

0.07343 080352 724EURFRANCE GOVERNMENT BOND OAT 4.25%
25/10/2018

300 000

0.271 388 8801 314 192EURFRANCE GOVERNMENT BOND OAT 4.25%
25/10/2023

1 200 000

0.06312 234301 643EURFRANCE GOVERNMENT BOND OAT 4.5% 25/04/2041260 000
0.09455 563401 796EURFRANCE GOVERNMENT BOND OAT 4.75%

25/04/2035
370 000

0.311 581 6091 577 359EURFRANCE GOVERNMENT BOND OAT 5% 25/10/20161 405 000
0.623 190 9692 930 531EURFRANCE GOVERNMENT BOND OAT 5.5% 25/04/20292 445 000
0.16836 371801 626EURFRANCE GOVERNMENT BOND OAT 5.75%

25/10/2032
610 000

0.261 319 3241 251 697EURFRANCE GOVERNMENT BOND OAT 6% 25/10/2025990 000
0.09470 983459 113EURFRANCE GOVERNMENT BOND OAT 8.5% 25/04/2023310 000
0.02100 871100 879EURFRENCH TREASURY NOTE BTAN 1% 25/07/2017100 000
0.19983 963981 312EURFRENCH TREASURY NOTE BTAN 1.75% 25/02/2017950 000
0.13667 446658 371EURFRENCH TREASURY NOTE BTAN 2% 12/07/2015650 000
0.08426 914416 790EURFRENCH TREASURY NOTE BTAN 2.25% 25/02/2016410 000
0.0292 12692 369EURFRENCH TREASURY NOTE BTAN 2.5% 15/01/201590 000
0.03147 361143 220EURFRENCH TREASURY NOTE BTAN 2.5% 25/07/2016140 000
0.08411 960412 752EURIRELAND GOVERNMENT BOND 3.9% 20/03/2023400 000
0.03142 090142 474EURIRELAND GOVERNMENT BOND 4.4% 18/06/2019130 000
0.08398 145399 870EURIRELAND GOVERNMENT BOND 4.5% 18/02/2015380 000
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Effepilux Sicav - Titoli di Stato ed inflazione
Schedule of Investments as at December 31, 2013 (cont.)
(expressed in EUR)

Nominal
value/

Quantity Description
Quotation
Currency Cost Market value % of net assets

EUR EUR %



36

Supranationals, Governments and Local Public Authorities, Debt
Instruments (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.08404 584402 138EURIRELAND GOVERNMENT BOND 4.5% 18/04/2020370 000
0.03165 653165 857EURIRELAND GOVERNMENT BOND 4.5% 18/10/2018150 000
0.08389 484390 640EURIRELAND GOVERNMENT BOND 4.6% 18/04/2016360 000
0.07346 983346 286EURIRELAND GOVERNMENT BOND 5% 18/10/2020310 000
0.15781 149782 743EURIRELAND GOVERNMENT BOND 5.4% 13/03/2025690 000
0.03147 375147 768EURIRELAND GOVERNMENT BOND 5.5% 18/10/2017130 000
0.03163 660163 787EURIRELAND GOVERNMENT BOND 5.9% 18/10/2019140 000
0.954 905 6554 758 642EURITALY BUONI POLIENNALI DEL TESORO FRN

15/09/2017
4 112 000

0.763 950 0313 917 771EURITALY BUONI POLIENNALI DEL TESORO FRN
15/09/2019

3 499 000

0.773 984 2023 875 032EURITALY BUONI POLIENNALI DEL TESORO FRN
15/09/2023

3 547 000

0.19997 472963 804EURITALY BUONI POLIENNALI DEL TESORO FRN
15/09/2026

925 000

0.371 897 3391 778 190EURITALY BUONI POLIENNALI DEL TESORO FRN
15/09/2035

1 747 000

0.19980 976970 083EURITALY BUONI POLIENNALI DEL TESORO FRN
15/09/2041

1 041 000

0.14742 500697 320EURITALY BUONI POLIENNALI DEL TESORO 3%
01/11/2015

720 000

0.13655 328644 287EURITALY BUONI POLIENNALI DEL TESORO 3%
15/04/2015

640 000

0.10512 700501 170EURITALY BUONI POLIENNALI DEL TESORO 3%
15/06/2015

500 000

0.281 432 8301 333 366EURITALY BUONI POLIENNALI DEL TESORO 3.75%
01/03/2021

1 400 000

0.06306 165307 200EURITALY BUONI POLIENNALI DEL TESORO 3.75%
01/05/2021

300 000

0.975 087 4254 902 170EURITALY BUONI POLIENNALI DEL TESORO 3.75%
01/08/2015

4 900 000

0.824 223 7803 819 231EURITALY BUONI POLIENNALI DEL TESORO 3.75%
01/08/2016

4 015 000

0.17853 913786 530EURITALY BUONI POLIENNALI DEL TESORO 3.75%
01/08/2021

835 000

0.221 161 3021 130 613EURITALY BUONI POLIENNALI DEL TESORO 4%
01/02/2017

1 095 000

Société d’Investissement à Capital Variable
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Supranationals, Governments and Local Public Authorities, Debt
Instruments (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.11578 277519 570EURITALY BUONI POLIENNALI DEL TESORO 4%
01/02/2037

630 000

0.16839 520727 580EURITALY BUONI POLIENNALI DEL TESORO 4%
01/09/2020

800 000

0.191 003 708986 357EURITALY BUONI POLIENNALI DEL TESORO 4.25%
01/02/2015

970 000

0.18931 683883 176EURITALY BUONI POLIENNALI DEL TESORO 4.25%
01/02/2019

870 000

0.18955 890876 415EURITALY BUONI POLIENNALI DEL TESORO 4.25%
01/03/2020

900 000

0.13692 784703 689EURITALY BUONI POLIENNALI DEL TESORO 4.25%
01/08/2014

680 000

0.10534 275511 605EURITALY BUONI POLIENNALI DEL TESORO 4.25%
01/09/2019

500 000

0.201 026 143972 507EURITALY BUONI POLIENNALI DEL TESORO 4.5%
01/02/2018

950 000

0.562 877 3632 715 289EURITALY BUONI POLIENNALI DEL TESORO 4.5%
01/02/2020

2 675 000

0.15789 313771 138EURITALY BUONI POLIENNALI DEL TESORO 4.5%
01/03/2019

730 000

0.09464 558448 893EURITALY BUONI POLIENNALI DEL TESORO 4.5%
01/03/2026

450 000

0.07365 995367 486EURITALY BUONI POLIENNALI DEL TESORO 4.5%
01/05/2023

350 000

0.05271 025247 314EURITALY BUONI POLIENNALI DEL TESORO 4.5%
01/08/2018

250 000

0.19982 422916 538EURITALY BUONI POLIENNALI DEL TESORO 4.75%
01/08/2023

920 000

0.14703 755648 596EURITALY BUONI POLIENNALI DEL TESORO 4.75%
01/09/2021

650 000

0.03155 385152 835EURITALY BUONI POLIENNALI DEL TESORO 4.75%
01/09/2028

150 000

0.09464 807457 137EURITALY BUONI POLIENNALI DEL TESORO 4.75%
01/09/2044

470 000

0.02107 865108 411EURITALY BUONI POLIENNALI DEL TESORO 4.75%
15/09/2016

100 000

0.07382 550334 337EURITALY BUONI POLIENNALI DEL TESORO 5%
01/03/2022

350 000
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Supranationals, Governments and Local Public Authorities, Debt
Instruments (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.13665 229616 585EURITALY BUONI POLIENNALI DEL TESORO 5%
01/03/2025

620 000

0.11570 763535 271EURITALY BUONI POLIENNALI DEL TESORO 5%
01/08/2034

550 000

0.452 312 3521 994 405EURITALY BUONI POLIENNALI DEL TESORO 5%
01/08/2039

2 240 000

0.09446 789360 174EURITALY BUONI POLIENNALI DEL TESORO 5%
01/09/2040

435 000

0.643 291 7083 210 774EURITALY BUONI POLIENNALI DEL TESORO 5.25%
01/08/2017

2 985 000

0.703 615 8223 438 454EURITALY BUONI POLIENNALI DEL TESORO 5.25%
01/11/2029

3 350 000

0.13673 710641 808EURITALY BUONI POLIENNALI DEL TESORO 5.5%
01/09/2022

600 000

0.17898 960884 783EURITALY BUONI POLIENNALI DEL TESORO 5.5%
01/11/2022

800 000

0.08409 482384 525EURITALY BUONI POLIENNALI DEL TESORO 5.75%
01/02/2033

360 000

0.18953 168859 683EURITALY BUONI POLIENNALI DEL TESORO 6%
01/05/2031

820 000

0.18938 099850 611EURITALY BUONI POLIENNALI DEL TESORO 6.5%
01/11/2027

775 000

0.02128 290129 467EURITALY BUONI POLIENNALI DEL TESORO 7.25%
01/11/2026

100 000

0.562 904 4222 843 326EURITALY BUONI POLIENNALI DEL TESORO 9%
01/11/2023

2 065 000

0.512 655 4772 917 669JPYJAPAN GOVERNMENT FIVE YEAR BOND - 105 -
0.2% 20/06/2017

384 000 000

0.321 658 6961 912 746JPYJAPAN GOVERNMENT FIVE YEAR BOND - 106 -
0.2% 20/09/2017

240 000 000

0.07346 190446 147JPYJAPAN GOVERNMENT FIVE YEAR BOND - 84 - 0.7%
20/06/2014

50 000 000

0.321 629 0722 045 764JPYJAPAN GOVERNMENT FIVE YEAR BOND - 87 - 0.5%
20/12/2014

235 000 000

0.301 561 0862 103 774JPYJAPAN GOVERNMENT FIVE YEAR BOND - 88 - 0.5%
20/03/2015

225 000 000

0.331 699 0882 218 436JPYJAPAN GOVERNMENT FIVE YEAR BOND - 89 - 0.4%
20/06/2015

245 000 000

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

Effepilux Sicav - Titoli di Stato ed inflazione
Schedule of Investments as at December 31, 2013 (cont.)
(expressed in EUR)
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EUR EUR %



39

Supranationals, Governments and Local Public Authorities, Debt
Instruments (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.07344 108362 820JPYJAPAN GOVERNMENT FIVE YEAR BOND 0.1%
20/12/2017

50 000 000

0.472 421 3232 570 250JPYJAPAN GOVERNMENT FIVE YEAR BOND 0.2%
20/03/2017

350 000 000

0.13690 923809 364JPYJAPAN GOVERNMENT FIVE YEAR BOND 0.2%
20/12/2017

100 000 000

0.522 668 5182 887 466JPYJAPAN GOVERNMENT FIVE YEAR BOND 0.3%
20/03/2017

384 500 000

0.04208 018232 200JPYJAPAN GOVERNMENT FIVE YEAR BOND 0.3%
20/03/2018

30 000 000

0.241 246 5201 716 472JPYJAPAN GOVERNMENT FIVE YEAR BOND 0.3%
20/06/2015

180 000 000

0.15797 7141 074 091JPYJAPAN GOVERNMENT FIVE YEAR BOND 0.3%
20/06/2016

115 000 000

0.11554 064607 328JPYJAPAN GOVERNMENT FIVE YEAR BOND 0.3%
20/09/2018

80 000 000

0.361 873 3411 987 668JPYJAPAN GOVERNMENT FIVE YEAR BOND 0.3%
20/12/2016

270 000 000

0.04191 027214 279JPYJAPAN GOVERNMENT FIVE YEAR BOND 0.4%
20/06/2018

27 450 000

0.02111 307121 054JPYJAPAN GOVERNMENT FIVE YEAR BOND 0.4%
20/09/2016

16 000 000

0.281 461 3061 540 460JPYJAPAN GOVERNMENT FIVE YEAR BOND 0.4%
20/12/2016

210 000 000

0.05283 203339 986JPYJAPAN GOVERNMENT FORTY YEAR BOND - 1 -
2.4% 20/03/2048

35 000 000

0.04201 192247 730JPYJAPAN GOVERNMENT FORTY YEAR BOND - 2 -
2.2% 20/03/2049

26 000 000

0.03142 843158 600JPYJAPAN GOVERNMENT FORTY YEAR BOND 1.9%
20/03/2053

20 000 000

0.03146 871155 687JPYJAPAN GOVERNMENT FORTY YEAR BOND 2%
20/03/2052

20 000 000

0.03154 638186 068JPYJAPAN GOVERNMENT FORTY YEAR BOND 2.2%
20/03/2050

20 000 000

0.0177 31990 782JPYJAPAN GOVERNMENT FORTY YEAR BOND 2.2%
20/03/2051

10 000 000

0.261 340 8281 700 163JPYJAPAN GOVERNMENT TEN YEAR BOND - 272 -
1.4% 20/09/2015

190 000 000

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

Effepilux Sicav - Titoli di Stato ed inflazione
Schedule of Investments as at December 31, 2013 (cont.)
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Supranationals, Governments and Local Public Authorities, Debt
Instruments (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.201 033 9261 365 838JPYJAPAN GOVERNMENT TEN YEAR BOND - 277 -
1.6% 20/03/2016

145 000 000

0.241 227 7651 625 264JPYJAPAN GOVERNMENT TEN YEAR BOND - 284 -
1.7% 20/12/2016

170 000 000

0.251 268 5401 699 156JPYJAPAN GOVERNMENT TEN YEAR BOND - 285 -
1.7% 20/03/2017

175 000 000

0.08421 027553 839JPYJAPAN GOVERNMENT TEN YEAR BOND - 289 -
1.5% 20/12/2017

58 000 000

0.12635 276748 613JPYJAPAN GOVERNMENT TEN YEAR BOND - 291 -
1.3% 20/03/2018

88 000 000

0.13696 859883 532JPYJAPAN GOVERNMENT TEN YEAR BOND - 298 -
1.3% 20/12/2018

96 000 000

0.14727 083886 172JPYJAPAN GOVERNMENT TEN YEAR BOND - 299 -
1.3% 20/03/2019

100 000 000

0.07366 407406 565JPYJAPAN GOVERNMENT TEN YEAR BOND - 303 -
1.4% 20/09/2019

50 000 000

0.15769 433922 205JPYJAPAN GOVERNMENT TEN YEAR BOND - 305 -
1.3% 20/12/2019

105 500 000

0.12627 624753 735JPYJAPAN GOVERNMENT TEN YEAR BOND - 306 -
1.4% 20/03/2020

85 500 000

0.12620 274810 040JPYJAPAN GOVERNMENT TEN YEAR BOND - 309 -
1.1% 20/06/2020

86 000 000

0.08393 926505 200JPYJAPAN GOVERNMENT TEN YEAR BOND - 310 - 1%
20/09/2020

55 000 000

0.05263 865363 802JPYJAPAN GOVERNMENT TEN YEAR BOND - 318 - 1%
20/09/2021

37 000 000

0.06284 903359 671JPYJAPAN GOVERNMENT TEN YEAR BOND - 321 - 1%
20/03/2022

40 000 000

0.05280 109388 601JPYJAPAN GOVERNMENT TEN YEAR BOND - 324 -
0.8% 20/06/2022

40 000 000

0.15753 795823 012JPYJAPAN GOVERNMENT TEN YEAR BOND 0.6%
20/03/2023

110 000 000

0.03138 490156 640JPYJAPAN GOVERNMENT TEN YEAR BOND 0.7%
20/12/2022

20 000 000

0.05278 609304 481JPYJAPAN GOVERNMENT TEN YEAR BOND 0.8%
20/06/2023

40 000 000

0.09459 795590 478JPYJAPAN GOVERNMENT TEN YEAR BOND 0.8%
20/09/2020

65 000 000

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

Effepilux Sicav - Titoli di Stato ed inflazione
Schedule of Investments as at December 31, 2013 (cont.)
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Supranationals, Governments and Local Public Authorities, Debt
Instruments (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.16838 785973 271JPYJAPAN GOVERNMENT TEN YEAR BOND 0.8%
20/09/2022

120 000 000

0.05278 037307 836JPYJAPAN GOVERNMENT TEN YEAR BOND 0.8%
20/09/2023

40 000 000

0.13663 533725 009JPYJAPAN GOVERNMENT TEN YEAR BOND 0.8%
20/12/2022

95 000 000

0.17883 237939 904JPYJAPAN GOVERNMENT TEN YEAR BOND 0.9%
20/03/2022

125 000 000

0.16811 816864 118JPYJAPAN GOVERNMENT TEN YEAR BOND 0.9%
20/06/2022

115 000 000

0.14748 350882 066JPYJAPAN GOVERNMENT TEN YEAR BOND 1%
20/12/2021

105 000 000

0.18934 876993 922JPYJAPAN GOVERNMENT TEN YEAR BOND 1.1%
20/03/2021

130 000 000

0.16826 514878 912JPYJAPAN GOVERNMENT TEN YEAR BOND 1.1%
20/06/2021

115 000 000

0.10502 800640 780JPYJAPAN GOVERNMENT TEN YEAR BOND 1.1%
20/12/2021

70 000 000

0.04217 035299 167JPYJAPAN GOVERNMENT TEN YEAR BOND 1.2%
20/06/2021

30 000 000

0.14702 980928 234JPYJAPAN GOVERNMENT TEN YEAR BOND 1.2%
20/12/2020

97 000 000

0.04211 331292 416JPYJAPAN GOVERNMENT TEN YEAR BOND 1.3%
20/03/2021

29 000 000

0.0172 99380 221JPYJAPAN GOVERNMENT TEN YEAR BOND 1.3%
20/06/2020

10 000 000

0.04196 827218 242JPYJAPAN GOVERNMENT TEN YEAR BOND 1.3%
20/09/2019

27 000 000

0.09446 372505 296JPYJAPAN GOVERNMENT TEN YEAR BOND 1.4%
20/06/2019

61 000 000

0.03178 381201 130JPYJAPAN GOVERNMENT TEN YEAR BOND 1.5%
20/06/2018

24 450 000

0.09448 604505 918JPYJAPAN GOVERNMENT TEN YEAR BOND 1.5%
20/06/2019

61 000 000

0.09490 037555 958JPYJAPAN GOVERNMENT TEN YEAR BOND 1.5%
20/09/2018

67 000 000

0.03177 615200 486JPYJAPAN GOVERNMENT TEN YEAR BOND 1.7%
20/06/2018

24 150 000

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

Effepilux Sicav - Titoli di Stato ed inflazione
Schedule of Investments as at December 31, 2013 (cont.)
(expressed in EUR)
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Supranationals, Governments and Local Public Authorities, Debt
Instruments (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.14707 286762 585JPYJAPAN GOVERNMENT TEN YEAR BOND 1.7%
20/09/2017

97 000 000

0.251 312 7011 386 502JPYJAPAN GOVERNMENT TEN YEAR BOND 1.8%
20/06/2017

180 000 000

0.03177 281200 147JPYJAPAN GOVERNMENT TEN YEAR BOND 1.8%
20/06/2018

24 000 000

0.04232 219296 363JPYJAPAN GOVERNMENT THIRTY YEAR BOND - 25 -
2.3% 20/12/2036

30 000 000

0.05275 719368 301JPYJAPAN GOVERNMENT THIRTY YEAR BOND - 26 -
2.4% 20/03/2037

35 000 000

0.05276 818371 707JPYJAPAN GOVERNMENT THIRTY YEAR BOND - 29 -
2.4% 20/09/2038

35 000 000

0.06305 750409 633JPYJAPAN GOVERNMENT THIRTY YEAR BOND - 31 -
2.2% 20/09/2039

40 000 000

0.08428 347522 512JPYJAPAN GOVERNMENT THIRTY YEAR BOND - 32 -
2.3% 20/03/2040

55 000 000

0.10514 294599 497JPYJAPAN GOVERNMENT THIRTY YEAR BOND - 36 -
2% 20/03/2042

70 000 000

0.09484 306560 757JPYJAPAN GOVERNMENT THIRTY YEAR BOND 1.1%
20/03/2033

75 500 000

0.03140 622151 282JPYJAPAN GOVERNMENT THIRTY YEAR BOND 1.8%
20/03/2043

20 000 000

0.08421 041451 682JPYJAPAN GOVERNMENT THIRTY YEAR BOND 1.8%
20/09/2043

60 000 000

0.08394 970423 849JPYJAPAN GOVERNMENT THIRTY YEAR BOND 1.9%
20/06/2043

55 000 000

0.09467 375512 307JPYJAPAN GOVERNMENT THIRTY YEAR BOND 1.9%
20/09/2042

65 000 000

0.08411 667454 375JPYJAPAN GOVERNMENT THIRTY YEAR BOND 2%
20/09/2040

56 000 000

0.06330 461382 643JPYJAPAN GOVERNMENT THIRTY YEAR BOND 2%
20/09/2041

45 000 000

0.11573 359678 332JPYJAPAN GOVERNMENT THIRTY YEAR BOND 2.2%
20/03/2041

75 000 000

0.03155 562178 482JPYJAPAN GOVERNMENT THIRTY YEAR BOND 2.3%
20/03/2039

20 000 000

0.03154 738179 573JPYJAPAN GOVERNMENT THIRTY YEAR BOND 2.3%
20/06/2035

20 000 000

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

Effepilux Sicav - Titoli di Stato ed inflazione
Schedule of Investments as at December 31, 2013 (cont.)
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Supranationals, Governments and Local Public Authorities, Debt
Instruments (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.05232 968257 646JPYJAPAN GOVERNMENT THIRTY YEAR BOND 2.5%
20/03/2038

29 000 000

0.06320 772343 730JPYJAPAN GOVERNMENT THIRTY YEAR BOND 2.5%
20/09/2037

40 000 000

0.05238 155269 704JPYJAPAN GOVERNMENT TWENTY YEAR BOND - 100 -
2.2% 20/03/2028

30 000 000

0.10533 782598 487JPYJAPAN GOVERNMENT TWENTY YEAR BOND - 108 -
1.9% 20/12/2028

70 000 000

0.15771 1611 099 335JPYJAPAN GOVERNMENT TWENTY YEAR BOND - 112 -
2.1% 20/06/2029

99 000 000

0.11544 313613 762JPYJAPAN GOVERNMENT TWENTY YEAR BOND - 113 -
2.1% 20/09/2029

70 000 000

0.05233 000321 018JPYJAPAN GOVERNMENT TWENTY YEAR BOND - 114 -
2.1% 20/12/2029

30 000 000

0.12614 329762 693JPYJAPAN GOVERNMENT TWENTY YEAR BOND - 120 -
1.6% 20/06/2030

85 000 000

0.09450 795560 620JPYJAPAN GOVERNMENT TWENTY YEAR BOND - 121 -
1.9% 20/09/2030

60 000 000

0.15770 2781 084 540JPYJAPAN GOVERNMENT TWENTY YEAR BOND - 123 -
2.1% 20/12/2030

100 000 000

0.03171 252224 502JPYJAPAN GOVERNMENT TWENTY YEAR BOND - 140 -
1.7% 20/09/2032

24 000 000

0.08401 412542 911JPYJAPAN GOVERNMENT TWENTY YEAR BOND - 50 -
1.9% 22/03/2021

53 000 000

0.07381 568464 327JPYJAPAN GOVERNMENT TWENTY YEAR BOND - 53 -
2.1% 20/12/2021

49 500 000

0.10533 235666 891JPYJAPAN GOVERNMENT TWENTY YEAR BOND - 57 -
1.9% 20/06/2022

70 000 000

0.11552 452636 588JPYJAPAN GOVERNMENT TWENTY YEAR BOND - 73 -
2% 20/12/2024

71 000 000

0.07381 977436 945JPYJAPAN GOVERNMENT TWENTY YEAR BOND - 84 -
2% 20/12/2025

49 000 000

0.09472 752614 235JPYJAPAN GOVERNMENT TWENTY YEAR BOND - 85 -
2.1% 20/03/2026

60 000 000

0.07354 524402 844JPYJAPAN GOVERNMENT TWENTY YEAR BOND - 92 -
2.1% 20/12/2026

45 000 000

0.08424 198463 082JPYJAPAN GOVERNMENT TWENTY YEAR BOND - 99 -
2.1% 20/12/2027

54 000 000

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

Effepilux Sicav - Titoli di Stato ed inflazione
Schedule of Investments as at December 31, 2013 (cont.)
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Supranationals, Governments and Local Public Authorities, Debt
Instruments (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.03139 132152 903JPYJAPAN GOVERNMENT TWENTY YEAR BOND 0.8%
20/06/2023

20 000 000

0.07366 538434 285JPYJAPAN GOVERNMENT TWENTY YEAR BOND 1.4%
20/12/2022

50 000 000

0.05279 219312 367JPYJAPAN GOVERNMENT TWENTY YEAR BOND 1.6%
20/03/2033

40 000 000

0.05282 967310 039JPYJAPAN GOVERNMENT TWENTY YEAR BOND 1.7%
20/06/2033

40 000 000

0.18924 9131 037 103JPYJAPAN GOVERNMENT TWENTY YEAR BOND 1.7%
20/12/2032

130 000 000

0.06291 612327 147JPYJAPAN GOVERNMENT TWENTY YEAR BOND 1.8%
20/03/2032

40 000 000

0.09441 163469 873JPYJAPAN GOVERNMENT TWENTY YEAR BOND 1.8%
20/06/2031

60 000 000

0.03146 593184 611JPYJAPAN GOVERNMENT TWENTY YEAR BOND 1.8%
20/09/2031

20 000 000

0.03138 874175 264JPYJAPAN GOVERNMENT TWENTY YEAR BOND 1.8%
20/12/2031

19 000 000

0.07349 038445 847JPYJAPAN GOVERNMENT TWENTY YEAR BOND 1.9%
20/03/2024

45 500 000

0.03159 849173 573JPYJAPAN GOVERNMENT TWENTY YEAR BOND 1.9%
20/03/2029

21 000 000

0.04184 952233 006JPYJAPAN GOVERNMENT TWENTY YEAR BOND 1.9%
20/06/2031

24 800 000

0.09490 904525 505JPYJAPAN GOVERNMENT TWENTY YEAR BOND 2%
20/03/2027

63 000 000

0.12608 097648 135JPYJAPAN GOVERNMENT TWENTY YEAR BOND 2%
20/12/2030

80 000 000

0.03141 790153 031JPYJAPAN GOVERNMENT TWENTY YEAR BOND 2.1%
20/03/2027

18 000 000

0.04195 114211 930JPYJAPAN GOVERNMENT TWENTY YEAR BOND 2.1%
20/03/2029

25 000 000

0.12620 117788 992JPYJAPAN GOVERNMENT TWENTY YEAR BOND 2.1%
20/03/2030

80 000 000

0.09472 093504 171JPYJAPAN GOVERNMENT TWENTY YEAR BOND 2.1%
20/09/2025

60 000 000

0.11589 961629 182JPYJAPAN GOVERNMENT TWENTY YEAR BOND 2.1%
20/09/2027

75 000 000

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

Effepilux Sicav - Titoli di Stato ed inflazione
Schedule of Investments as at December 31, 2013 (cont.)
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Supranationals, Governments and Local Public Authorities, Debt
Instruments (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.04195 696212 643JPYJAPAN GOVERNMENT TWENTY YEAR BOND 2.1%
20/09/2028

25 000 000

0.11586 057625 473JPYJAPAN GOVERNMENT TWENTY YEAR BOND 2.1%
20/12/2028

75 000 000

0.16845 552901 857JPYJAPAN GOVERNMENT TWENTY YEAR BOND 2.1%
21/09/2021

110 000 000

0.03157 010170 236JPYJAPAN GOVERNMENT TWENTY YEAR BOND 2.2%
20/03/2030

20 000 000

0.06284 415343 226JPYJAPAN GOVERNMENT TWENTY YEAR BOND 2.2%
20/03/2031

36 500 000

0.15796 192849 899JPYJAPAN GOVERNMENT TWENTY YEAR BOND 2.2%
20/06/2026

100 000 000

0.08433 819462 956JPYJAPAN GOVERNMENT TWENTY YEAR BOND 2.2%
20/06/2029

55 000 000

0.03159 296174 130JPYJAPAN GOVERNMENT TWENTY YEAR BOND 2.2%
20/09/2026

20 000 000

0.06326 102360 553JPYJAPAN GOVERNMENT TWENTY YEAR BOND 2.2%
20/09/2027

41 000 000

0.11550 529587 064JPYJAPAN GOVERNMENT TWENTY YEAR BOND 2.2%
20/12/2029

70 000 000

0.03152 925166 915JPYJAPAN GOVERNMENT TWENTY YEAR BOND 2.3%
20/06/2027

19 000 000

0.201 042 7961 112 687JPYJAPAN GOVERNMENT TWENTY YEAR BOND 2.3%
20/06/2028

130 000 000

0.04228 296230 504EURNETHERLANDS GOVERNMENT BOND 1.25%
15/01/2018

225 000

0.06300 795300 231EURNETHERLANDS GOVERNMENT BOND 1.25%
15/01/2019

300 000

0.02124 651124 875EURNETHERLANDS GOVERNMENT BOND 1.75%
15/07/2023

130 000

0.492 523 4002 583 865EURNETHERLANDS GOVERNMENT BOND 2.25%
15/07/2022

2 480 000

0.02126 942126 533EURNETHERLANDS GOVERNMENT BOND 2.5%
15/01/2017

120 000

0.13666 868667 783EURNETHERLANDS GOVERNMENT BOND 2.75%
15/01/2015

650 000

0.03156 893160 610EURNETHERLANDS GOVERNMENT BOND 3.25%
15/07/2015

150 000

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

Effepilux Sicav - Titoli di Stato ed inflazione
Schedule of Investments as at December 31, 2013 (cont.)
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Supranationals, Governments and Local Public Authorities, Debt
Instruments (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.04190 562188 452EURNETHERLANDS GOVERNMENT BOND 3.5%
15/07/2020

170 000

0.09453 900416 433EURNETHERLANDS GOVERNMENT BOND 3.75%
15/01/2023

400 000

0.04232 580249 978EURNETHERLANDS GOVERNMENT BOND 3.75%
15/01/2042

200 000

0.10493 973501 831EURNETHERLANDS GOVERNMENT BOND 3.75%
15/07/2014

485 000

0.221 147 3371 028 184EURNETHERLANDS GOVERNMENT BOND 4%
15/01/2037

965 000

0.12610 524621 931EURNETHERLANDS GOVERNMENT BOND 4%
15/07/2018

540 000

0.09457 540418 652EURNETHERLANDS GOVERNMENT BOND 4%
15/07/2019

400 000

0.753 890 4683 833 981EURNETHERLANDS GOVERNMENT BOND 4.5%
15/07/2017

3 440 000

0.18907 800843 898EURNETHERLANDS GOVERNMENT BOND 5.5%
15/01/2028

680 000

0.05245 344233 845EURNETHERLANDS GOVERNMENT BOND 7.5%
15/01/2023

170 000

0.13676 000679 575EURSLOVAK REPUBLIC 4.375% 21/01/2015650 000
0.15795 440764 800EURSLOVENIA GOVERNMENT BOND 4.375% 18/01/2021800 000
0.11587 528573 643EURSPAIN GOVERNMENT BOND 3.15% 31/01/2016570 000
0.804 111 7383 929 717EURSPAIN GOVERNMENT BOND 3.25% 30/04/20163 980 000
0.06330 800332 422EURSPAIN GOVERNMENT BOND 3.3% 30/07/2016320 000
0.02103 990104 339EURSPAIN GOVERNMENT BOND 3.75% 31/10/2015100 000
0.03157 598134 918EURSPAIN GOVERNMENT BOND 3.8% 31/01/2017150 000
0.06311 385258 997EURSPAIN GOVERNMENT BOND 4% 30/04/2020300 000
0.211 064 450975 092EURSPAIN GOVERNMENT BOND 4.1% 30/07/20181 000 000
0.07361 500315 572EURSPAIN GOVERNMENT BOND 4.2% 31/01/2037400 000
0.11567 903568 327EURSPAIN GOVERNMENT BOND 4.25% 31/10/2016535 000
0.14734 264669 715EURSPAIN GOVERNMENT BOND 4.3% 31/10/2019690 000
0.08438 428430 635EURSPAIN GOVERNMENT BOND 4.4% 31/10/2023430 000
0.422 146 5791 993 884EURSPAIN GOVERNMENT BOND 4.6% 30/07/20191 985 000
0.11543 780458 044EURSPAIN GOVERNMENT BOND 4.65% 30/07/2025530 000
0.04201 800185 777EURSPAIN GOVERNMENT BOND 4.7% 30/07/2041210 000

Société d’Investissement à Capital Variable
EFFEPILUX SICAV
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Supranationals, Governments and Local Public Authorities, Debt
Instruments (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.271 398 0171 413 907EURSPAIN GOVERNMENT BOND 4.75% 30/07/20141 370 000
0.07367 395326 233EURSPAIN GOVERNMENT BOND 4.8% 31/01/2024350 000
0.231 207 1551 114 013EURSPAIN GOVERNMENT BOND 4.85% 31/10/20201 115 000
0.08406 761325 329EURSPAIN GOVERNMENT BOND 4.9% 30/07/2040410 000
0.02105 205104 859EURSPAIN GOVERNMENT BOND 5.15% 31/10/2028100 000
0.15769 510744 343EURSPAIN GOVERNMENT BOND 5.4% 31/01/2023700 000
0.482 457 1952 203 023EURSPAIN GOVERNMENT BOND 5.5% 30/04/20212 201 000
0.291 519 5361 440 274EURSPAIN GOVERNMENT BOND 5.5% 30/07/20171 370 000
0.422 165 0471 928 789EURSPAIN GOVERNMENT BOND 5.75% 30/07/20321 925 000
0.15800 598714 014EURSPAIN GOVERNMENT BOND 5.85% 31/01/2022705 000
0.03170 670145 656EURSPAIN GOVERNMENT BOND 5.9% 30/07/2026150 000
0.07380 885289 077EURSPAIN GOVERNMENT BOND 6% 31/01/2029333 000
0.02103 197106 254SEKSWEDEN GOVERNMENT BOND 1.5% 13/11/20231 000 000
0.02106 490113 019SEKSWEDEN GOVERNMENT BOND 3% 12/07/2016900 000
0.02113 46597 707SEKSWEDEN GOVERNMENT BOND 3.5% 30/03/2039960 000
0.04217 573216 495SEKSWEDEN GOVERNMENT BOND 4.5% 12/08/20151 820 000
0.03145 846143 896SEKSWEDEN GOVERNMENT BOND 5% 01/12/20201 090 000
0.04205 181225 229SEKSWEDEN GOVERNMENT BOND 6.75% 05/05/20141 780 000
0.251 310 9211 335 881GBPUNITED KINGDOM GILT 1% 07/09/20171 110 000
0.12631 904623 160GBPUNITED KINGDOM GILT 1.25% 22/07/2018540 000
0.12599 598634 054GBPUNITED KINGDOM GILT 1.75% 07/09/2022545 000
0.392 016 2922 021 951GBPUNITED KINGDOM GILT 1.75% 22/01/20171 650 000
0.06308 068311 136GBPUNITED KINGDOM GILT 2% 22/01/2016250 000
0.12595 995606 738GBPUNITED KINGDOM GILT 2.25% 07/09/2023530 000
0.05246 070247 312GBPUNITED KINGDOM GILT 2.75% 22/01/2015200 000
0.11566 915608 019GBPUNITED KINGDOM GILT 3.25% 22/01/2044510 000
0.04200 097202 771GBPUNITED KINGDOM GILT 3.5% 22/07/2068170 000
0.07351 325304 614GBPUNITED KINGDOM GILT 3.75% 07/09/2019270 000
0.07364 017394 403GBPUNITED KINGDOM GILT 3.75% 07/09/2020280 000
0.08427 572449 410GBPUNITED KINGDOM GILT 3.75% 07/09/2021330 000
0.10495 144529 939GBPUNITED KINGDOM GILT 3.75% 22/07/2052400 000
0.11552 234543 292GBPUNITED KINGDOM GILT 4% 07/03/2022420 000
0.241 221 4921 209 993GBPUNITED KINGDOM GILT 4% 07/09/2016940 000
0.08396 112406 109GBPUNITED KINGDOM GILT 4% 22/01/2060300 000
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EFFEPILUX SICAV
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Supranationals, Governments and Local Public Authorities, Debt
Instruments (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.08396 851359 255GBPUNITED KINGDOM GILT 4.25% 07/03/2036300 000
0.10542 314538 803GBPUNITED KINGDOM GILT 4.25% 07/06/2032410 000
0.08398 798381 206GBPUNITED KINGDOM GILT 4.25% 07/09/2039300 000
0.16810 181832 382GBPUNITED KINGDOM GILT 4.25% 07/12/2027615 000
0.10532 524556 567GBPUNITED KINGDOM GILT 4.25% 07/12/2040400 000
0.10538 774549 977GBPUNITED KINGDOM GILT 4.25% 07/12/2046400 000
0.09490 067461 989GBPUNITED KINGDOM GILT 4.25% 07/12/2049360 000
0.11552 115497 149GBPUNITED KINGDOM GILT 4.25% 07/12/2055400 000
0.08390 402349 107GBPUNITED KINGDOM GILT 4.5% 07/03/2019290 000
0.07341 647365 904GBPUNITED KINGDOM GILT 4.5% 07/09/2034250 000
0.12612 748642 459GBPUNITED KINGDOM GILT 4.5% 07/12/2042440 000
0.05274 303255 205GBPUNITED KINGDOM GILT 4.75% 07/03/2020200 000
0.09450 015469 847GBPUNITED KINGDOM GILT 4.75% 07/09/2015350 000
0.11587 823555 744GBPUNITED KINGDOM GILT 4.75% 07/12/2030420 000
0.09472 094430 909GBPUNITED KINGDOM GILT 4.75% 07/12/2038330 000
0.06327 317301 801GBPUNITED KINGDOM GILT 5% 07/03/2018240 000
0.211 069 8921 050 033GBPUNITED KINGDOM GILT 5% 07/03/2025760 000
0.04223 118225 816GBPUNITED KINGDOM GILT 5% 07/09/2014180 000
0.11563 993595 601GBPUNITED KINGDOM GILT 6% 07/12/2028360 000
0.05246 626249 882GBPUNITED KINGDOM GILT 8% 07/06/2021150 000
0.11549 447576 605GBPUNITED KINGDOM GILT 8% 07/12/2015400 000
0.14726 254737 983USDUNITED STATES TREASURY NOTE/BOND 0.25%

15/02/2015
1 000 000

0.10507 803536 497USDUNITED STATES TREASURY NOTE/BOND 0.25%
15/08/2015

700 000

0.04217 893227 811USDUNITED STATES TREASURY NOTE/BOND 0.25%
15/12/2014

300 000

0.211 091 0821 108 833USDUNITED STATES TREASURY NOTE/BOND 0.375%
15/04/2015

1 500 000

0.05254 487266 728USDUNITED STATES TREASURY NOTE/BOND 0.375%
15/11/2014

350 000

0.10504 309527 953USDUNITED STATES TREASURY NOTE/BOND 0.5%
31/07/2017

710 000

0.04181 627184 418USDUNITED STATES TREASURY NOTE/BOND 0.625%
15/07/2016

250 000

Société d’Investissement à Capital Variable
EFFEPILUX SICAV
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Supranationals, Governments and Local Public Authorities, Debt
Instruments (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.231 175 5781 280 286USDUNITED STATES TREASURY NOTE/BOND 0.625%
30/04/2018

1 680 000

0.04184 735200 064USDUNITED STATES TREASURY NOTE/BOND 0.625%
30/09/2017

260 000

0.02100 529108 402USDUNITED STATES TREASURY NOTE/BOND 0.75%
30/06/2017

140 000

0.11563 926613 944USDUNITED STATES TREASURY NOTE/BOND 0.75%
31/03/2018

800 000

0.05270 709292 775USDUNITED STATES TREASURY NOTE/BOND 0.75%
31/10/2017

380 000

0.251 269 6061 347 978USDUNITED STATES TREASURY NOTE/BOND 0.875%
28/02/2017

1 750 000

0.14742 543763 643USDUNITED STATES TREASURY NOTE/BOND 0.875%
30/11/2016

1 020 000

0.11555 736568 312USDUNITED STATES TREASURY NOTE/BOND 0.875%
31/01/2017

765 000

0.06320 994360 659USDUNITED STATES TREASURY NOTE/BOND 0.875%
31/07/2019

470 000

0.05254 536264 990USDUNITED STATES TREASURY NOTE/BOND 0.875%
31/12/2016

350 000

0.16805 085804 632USDUNITED STATES TREASURY NOTE/BOND 1%
30/09/2016

1 100 000

0.07355 968399 042USDUNITED STATES TREASURY NOTE/BOND 1%
30/09/2019

520 000

0.04211 157231 844USDUNITED STATES TREASURY NOTE/BOND 1%
30/11/2019

310 000

0.16836 464858 397USDUNITED STATES TREASURY NOTE/BOND 1%
31/03/2017

1 150 000

0.08397 447428 988USDUNITED STATES TREASURY NOTE/BOND 1%
31/05/2018

560 000

0.13659 216659 933USDUNITED STATES TREASURY NOTE/BOND 1%
31/08/2016

900 000

0.07370 394412 533USDUNITED STATES TREASURY NOTE/BOND 1%
31/08/2019

540 000

0.18950 506949 859USDUNITED STATES TREASURY NOTE/BOND 1%
31/10/2016

1 300 000

0.14745 276773 226USDUNITED STATES TREASURY NOTE/BOND 1.125%
30/04/2020

1 100 000

Société d’Investissement à Capital Variable
EFFEPILUX SICAV
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Supranationals, Governments and Local Public Authorities, Debt
Instruments (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.18937 486971 353USDUNITED STATES TREASURY NOTE/BOND 1.125%
31/03/2020

1 380 000

0.04189 728207 068USDUNITED STATES TREASURY NOTE/BOND 1.25%
30/04/2019

270 000

0.211 106 3051 124 826USDUNITED STATES TREASURY NOTE/BOND 1.25%
30/09/2015

1 500 000

0.06311 282338 777USDUNITED STATES TREASURY NOTE/BOND 1.25%
31/01/2019

440 000

0.08405 770425 437USDUNITED STATES TREASURY NOTE/BOND 1.25%
31/10/2015

550 000

0.07367 561410 863USDUNITED STATES TREASURY NOTE/BOND 1.25%
31/10/2019

530 000

0.04206 035224 476USDUNITED STATES TREASURY NOTE/BOND 1.375%
28/02/2019

290 000

0.04207 810209 809USDUNITED STATES TREASURY NOTE/BOND 1.375%
30/09/2018

290 000

0.11569 606604 725USDUNITED STATES TREASURY NOTE/BOND 1.375%
30/11/2015

770 000

0.07378 740405 923USDUNITED STATES TREASURY NOTE/BOND 1.375%
30/11/2018

530 000

0.03171 762179 227USDUNITED STATES TREASURY NOTE/BOND 1.375%
31/05/2020

250 000

0.05271 054294 746USDUNITED STATES TREASURY NOTE/BOND 1.375%
31/12/2018

380 000

0.06319 225330 288USDUNITED STATES TREASURY NOTE/BOND 1.5%
30/06/2016

430 000

0.04199 740218 003USDUNITED STATES TREASURY NOTE/BOND 1.5%
31/03/2019

280 000

0.05274 619277 340USDUNITED STATES TREASURY NOTE/BOND 1.5%
31/07/2016

370 000

0.07339 248354 944USDUNITED STATES TREASURY NOTE/BOND 1.5%
31/08/2018

470 000

0.12635 208686 850USDUNITED STATES TREASURY NOTE/BOND 1.625%
15/08/2022

965 000

0.11575 465635 692USDUNITED STATES TREASURY NOTE/BOND 1.625%
15/11/2022

880 000

0.10509 058555 918USDUNITED STATES TREASURY NOTE/BOND 1.75%
15/05/2022

760 000

Société d’Investissement à Capital Variable
EFFEPILUX SICAV
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Supranationals, Governments and Local Public Authorities, Debt
Instruments (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.08391 614437 436USDUNITED STATES TREASURY NOTE/BOND 1.75%
15/05/2023

600 000

0.04186 673197 391USDUNITED STATES TREASURY NOTE/BOND 1.75%
31/05/2016

250 000

0.10512 460538 599USDUNITED STATES TREASURY NOTE/BOND 1.75%
31/07/2015

690 000

0.06327 899346 277USDUNITED STATES TREASURY NOTE/BOND 1.75%
31/10/2018

450 000

0.221 114 9801 134 802USDUNITED STATES TREASURY NOTE/BOND 1.875%
30/06/2015

1 500 000

0.06290 193294 724USDUNITED STATES TREASURY NOTE/BOND 1.875%
30/09/2017

390 000

0.06297 997293 132USDUNITED STATES TREASURY NOTE/BOND 1.875%
31/08/2017

400 000

0.04185 965188 819USDUNITED STATES TREASURY NOTE/BOND 1.875%
31/10/2017

250 000

0.14742 502888 573USDUNITED STATES TREASURY NOTE/BOND 2%
15/02/2022

1 080 000

0.12638 261715 331USDUNITED STATES TREASURY NOTE/BOND 2%
15/02/2023

950 000

0.16802 369886 411USDUNITED STATES TREASURY NOTE/BOND 2%
15/11/2021

1 160 000

0.04187 694199 321USDUNITED STATES TREASURY NOTE/BOND 2%
30/04/2016

250 000

0.16850 312881 032USDUNITED STATES TREASURY NOTE/BOND 2%
30/09/2020

1 200 000

0.09487 249511 123USDUNITED STATES TREASURY NOTE/BOND 2%
31/01/2016

650 000

0.11589 694613 048USDUNITED STATES TREASURY NOTE/BOND 2.125%
15/08/2021

840 000

0.04188 034200 191USDUNITED STATES TREASURY NOTE/BOND 2.125%
29/02/2016

250 000

0.08420 994405 971USDUNITED STATES TREASURY NOTE/BOND 2.125%
30/11/2014

570 000

0.07372 539397 792USDUNITED STATES TREASURY NOTE/BOND 2.125%
31/05/2015

500 000

0.04187 658200 095USDUNITED STATES TREASURY NOTE/BOND 2.125%
31/12/2015

250 000
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EFFEPILUX SICAV
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Supranationals, Governments and Local Public Authorities, Debt
Instruments (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.04188 261201 105USDUNITED STATES TREASURY NOTE/BOND 2.25%
30/11/2017

250 000

0.09445 142486 307USDUNITED STATES TREASURY NOTE/BOND 2.25%
31/01/2015

600 000

0.08415 047443 066USDUNITED STATES TREASURY NOTE/BOND 2.25%
31/03/2016

550 000

0.04194 450188 779USDUNITED STATES TREASURY NOTE/BOND 2.25%
31/07/2018

260 000

0.09446 383483 578USDUNITED STATES TREASURY NOTE/BOND 2.375%
28/02/2015

600 000

0.07338 614373 374USDUNITED STATES TREASURY NOTE/BOND 2.375%
30/06/2018

450 000

0.08413 148405 065USDUNITED STATES TREASURY NOTE/BOND 2.375%
30/09/2014

560 000

0.04189 239202 173USDUNITED STATES TREASURY NOTE/BOND 2.375%
31/03/2016

250 000

0.11549 763607 116USDUNITED STATES TREASURY NOTE/BOND 2.375%
31/05/2018

730 000

0.05265 331265 034USDUNITED STATES TREASURY NOTE/BOND 2.375%
31/07/2017

350 000

0.12633 331654 721USDUNITED STATES TREASURY NOTE/BOND 2.375%
31/08/2014

860 000

0.08413 846404 435USDUNITED STATES TREASURY NOTE/BOND 2.375%
31/10/2014

560 000

0.07347 720362 669USDUNITED STATES TREASURY NOTE/BOND 2.5%
15/08/2023

500 000

0.10523 380573 010USDUNITED STATES TREASURY NOTE/BOND 2.5%
30/04/2015

700 000

0.04228 447229 100USDUNITED STATES TREASURY NOTE/BOND 2.5%
30/06/2017

300 000

0.12597 083654 917USDUNITED STATES TREASURY NOTE/BOND 2.5%
31/03/2015

800 000

0.09443 866438 620USDUNITED STATES TREASURY NOTE/BOND 2.625%
15/08/2020

600 000

0.11574 549525 745USDUNITED STATES TREASURY NOTE/BOND 2.625%
15/11/2020

780 000

0.211 103 9161 174 843USDUNITED STATES TREASURY NOTE/BOND 2.625%
30/04/2016

1 450 000
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EFFEPILUX SICAV
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Supranationals, Governments and Local Public Authorities, Debt
Instruments (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.15753 876819 955USDUNITED STATES TREASURY NOTE/BOND 2.625%
30/04/2018

990 000

0.08418 813418 849USDUNITED STATES TREASURY NOTE/BOND 2.625%
30/06/2014

570 000

0.04190 727205 105USDUNITED STATES TREASURY NOTE/BOND 2.625%
31/01/2018

250 000

0.06294 505329 279USDUNITED STATES TREASURY NOTE/BOND 2.625%
31/07/2014

400 000

0.08408 842400 382USDUNITED STATES TREASURY NOTE/BOND 2.625%
31/12/2014

550 000

0.10494 085467 675USDUNITED STATES TREASURY NOTE/BOND 2.75%
15/02/2019

650 000

0.09466 328605 939USDUNITED STATES TREASURY NOTE/BOND 2.75%
15/08/2042

815 000

0.09479 394572 104USDUNITED STATES TREASURY NOTE/BOND 2.75%
15/11/2042

840 000

0.03130 302141 304USDUNITED STATES TREASURY NOTE/BOND 2.75%
28/02/2018

170 000

0.07345 171316 911USDUNITED STATES TREASURY NOTE/BOND 2.75%
30/11/2016

450 000

0.09460 943489 338USDUNITED STATES TREASURY NOTE/BOND 2.75%
31/05/2017

600 000

0.04191 705206 505USDUNITED STATES TREASURY NOTE/BOND 2.75%
31/12/2017

250 000

0.0287 74994 849USDUNITED STATES TREASURY NOTE/BOND 2.875%
15/05/2043

150 000

0.03169 187183 866USDUNITED STATES TREASURY NOTE/BOND 2.875%
31/03/2018

220 000

0.07363 380496 185USDUNITED STATES TREASURY NOTE/BOND 3%
15/05/2042

600 000

0.04193 335197 162USDUNITED STATES TREASURY NOTE/BOND 3%
28/02/2017

250 000

0.07339 372315 655USDUNITED STATES TREASURY NOTE/BOND 3%
30/09/2016

440 000

0.03154 169158 164USDUNITED STATES TREASURY NOTE/BOND 3%
31/08/2016

200 000

0.05249 057306 261USDUNITED STATES TREASURY NOTE/BOND 3.125%
15/02/2042

400 000
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Supranationals, Governments and Local Public Authorities, Debt
Instruments (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.08420 466528 481USDUNITED STATES TREASURY NOTE/BOND 3.125%
15/02/2043

680 000

0.12595 123564 128USDUNITED STATES TREASURY NOTE/BOND 3.125%
15/05/2019

770 000

0.14740 427814 568USDUNITED STATES TREASURY NOTE/BOND 3.125%
15/05/2021

980 000

0.04187 065224 261USDUNITED STATES TREASURY NOTE/BOND 3.125%
15/11/2041

300 000

0.04194 214206 440USDUNITED STATES TREASURY NOTE/BOND 3.125%
30/04/2017

250 000

0.11543 085578 318USDUNITED STATES TREASURY NOTE/BOND 3.125%
31/01/2017

700 000

0.04201 319209 400USDUNITED STATES TREASURY NOTE/BOND 3.125%
31/10/2016

260 000

0.04193 562209 541USDUNITED STATES TREASURY NOTE/BOND 3.25%
30/06/2016

250 000

0.04194 965199 860USDUNITED STATES TREASURY NOTE/BOND 3.25%
31/03/2017

250 000

0.251 275 1701 369 904USDUNITED STATES TREASURY NOTE/BOND 3.25%
31/05/2016

1 650 000

0.06325 494307 138USDUNITED STATES TREASURY NOTE/BOND 3.25%
31/07/2016

420 000

0.07342 515319 118USDUNITED STATES TREASURY NOTE/BOND 3.25%
31/12/2016

440 000

0.14702 028698 697USDUNITED STATES TREASURY NOTE/BOND 3.375%
15/11/2019

900 000

0.03165 402153 079USDUNITED STATES TREASURY NOTE/BOND 3.5%
15/02/2018

210 000

0.0140 79437 886USDUNITED STATES TREASURY NOTE/BOND 3.5%
15/02/2039

60 000

0.09469 379484 981USDUNITED STATES TREASURY NOTE/BOND 3.5%
15/05/2020

600 000

0.13678 726650 750USDUNITED STATES TREASURY NOTE/BOND 3.625%
15/02/2020

860 000

0.09461 489510 591USDUNITED STATES TREASURY NOTE/BOND 3.625%
15/02/2021

590 000

0.12616 384623 761USDUNITED STATES TREASURY NOTE/BOND 3.625%
15/08/2019

780 000
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Supranationals, Governments and Local Public Authorities, Debt
Instruments (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.02102 292109 013USDUNITED STATES TREASURY NOTE/BOND 3.625%
15/08/2043

150 000

0.03176 014210 639USDUNITED STATES TREASURY NOTE/BOND 3.75%
15/08/2041

250 000

0.11557 333552 183USDUNITED STATES TREASURY NOTE/BOND 3.75%
15/11/2018

700 000

0.09479 823506 840USDUNITED STATES TREASURY NOTE/BOND 3.875%
15/05/2018

600 000

0.05274 479244 187USDUNITED STATES TREASURY NOTE/BOND 3.875%
15/08/2040

380 000

0.12620 401643 883USDUNITED STATES TREASURY NOTE/BOND 4%
15/02/2015

820 000

0.09458 676452 163USDUNITED STATES TREASURY NOTE/BOND 4%
15/08/2018

570 000

0.06305 742311 320USDUNITED STATES TREASURY NOTE/BOND 4.125%
15/05/2015

400 000

0.06300 365277 908USDUNITED STATES TREASURY NOTE/BOND 4.25%
15/05/2039

390 000

0.05260 499269 555USDUNITED STATES TREASURY NOTE/BOND 4.25%
15/08/2014

350 000

0.261 335 6731 423 525USDUNITED STATES TREASURY NOTE/BOND 4.25%
15/08/2015

1 730 000

0.11563 528585 806USDUNITED STATES TREASURY NOTE/BOND 4.25%
15/11/2014

750 000

0.03177 731165 899USDUNITED STATES TREASURY NOTE/BOND 4.25%
15/11/2017

220 000

0.04192 145229 177USDUNITED STATES TREASURY NOTE/BOND 4.25%
15/11/2040

250 000

0.03157 254133 925USDUNITED STATES TREASURY NOTE/BOND 4.375%
15/02/2038

200 000

0.14729 753843 398USDUNITED STATES TREASURY NOTE/BOND 4.375%
15/05/2040

930 000

0.04195 943233 878USDUNITED STATES TREASURY NOTE/BOND 4.375%
15/05/2041

250 000

0.05274 797244 607USDUNITED STATES TREASURY NOTE/BOND 4.375%
15/11/2039

350 000

0.0280 38485 452USDUNITED STATES TREASURY NOTE/BOND 4.5%
15/02/2036

100 000

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

Effepilux Sicav - Titoli di Stato ed inflazione
Schedule of Investments as at December 31, 2013 (cont.)
(expressed in EUR)
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Supranationals, Governments and Local Public Authorities, Debt
Instruments (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.05283 429268 601USDUNITED STATES TREASURY NOTE/BOND 4.5%
15/05/2017

350 000

0.04208 262189 738USDUNITED STATES TREASURY NOTE/BOND 4.5%
15/05/2038

260 000

0.07352 394314 085USDUNITED STATES TREASURY NOTE/BOND 4.5%
15/08/2039

440 000

0.12631 332652 852USDUNITED STATES TREASURY NOTE/BOND 4.625%
15/02/2017

780 000

0.05261 040287 754USDUNITED STATES TREASURY NOTE/BOND 4.625%
15/02/2040

320 000

0.05281 941271 285USDUNITED STATES TREASURY NOTE/BOND 4.625%
15/11/2016

350 000

0.09448 894516 205USDUNITED STATES TREASURY NOTE/BOND 4.75%
15/02/2041

540 000

0.0298 373103 076USDUNITED STATES TREASURY NOTE/BOND 4.75%
15/08/2017

120 000

0.11588 586642 640USDUNITED STATES TREASURY NOTE/BOND 4.875%
15/08/2016

730 000

0.0285 98685 621USDUNITED STATES TREASURY NOTE/BOND 5%
15/05/2037

100 000

0.04217 715204 721USDUNITED STATES TREASURY NOTE/BOND 5.25%
15/02/2029

250 000

0.17897 218999 549USDUNITED STATES TREASURY NOTE/BOND 5.25%
15/11/2028

1 030 000

0.03132 925141 860USDUNITED STATES TREASURY NOTE/BOND 5.375%
15/02/2031

150 000

0.04229 202257 878USDUNITED STATES TREASURY NOTE/BOND 5.5%
15/08/2028

257 000

0.06285 036337 719USDUNITED STATES TREASURY NOTE/BOND 6.125%
15/08/2029

300 000

0.12630 883726 708USDUNITED STATES TREASURY NOTE/BOND 6.125%
15/11/2027

670 000

0.0177 30781 097USDUNITED STATES TREASURY NOTE/BOND 6.25%
15/05/2030

80 000

0.07362 985402 179USDUNITED STATES TREASURY NOTE/BOND 6.25%
15/08/2023

390 000

0.08432 402556 751USDUNITED STATES TREASURY NOTE/BOND 6.375%
15/08/2027

450 000

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

Effepilux Sicav - Titoli di Stato ed inflazione
Schedule of Investments as at December 31, 2013 (cont.)
(expressed in EUR)
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Supranationals, Governments and Local Public Authorities, Debt
Instruments (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.0278 17881 131USDUNITED STATES TREASURY NOTE/BOND 7.125%
15/02/2023

80 000

0.201 046 5361 166 211USDUNITED STATES TREASURY NOTE/BOND 7.5%
15/11/2016

1 210 000

0.07372 564372 578USDUNITED STATES TREASURY NOTE/BOND 8%
15/11/2021

370 000

0.05270 638311 745USDUNITED STATES TREASURY NOTE/BOND 8.125%
15/08/2019

280 000

0.05273 606293 039USDUNITED STATES TREASURY NOTE/BOND 8.75%
15/05/2017

300 000

0.06284 957327 440USDUNITED STATES TREASURY NOTE/BOND 8.75%
15/08/2020

280 000

0.03176 533189 414USDUNITED STATES TREASURY NOTE/BOND 8.875%
15/02/2019

180 000

0.03138 921155 952USDUNITED STATES TREASURY NOTE/BOND 8.875%
15/08/2017

150 000

82.12424 428 282434 551 918
Total Supranationals, Governments and Local Public
Authorities, Debt Instruments

Investment Funds

7.8040 299 38139 965 468EURAXA WORLD FUNDS - UNIVERSAL INFLATION
BONDS - I

407 971.06

7.9441 077 67944 000 000EURPICTET - WORLD GOVERNMENT BONDS - Z EUR302 197.2975
0.00--EURSSGA FIXED INCOME FUNDS PLC - SSGA EURO

INFLATION LINK BOND INDEX FUND
0.0066

15.7481 377 06083 965 468Total Investment Funds

97.86505 805 342518 517 386Total investments

The accompanying notes form an integral part of these financial statements.

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

Effepilux Sicav - Titoli di Stato ed inflazione
Schedule of Investments as at December 31, 2013 (cont.)
(expressed in EUR)

Nominal
value/
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82.12Governments
15.74Investment Fund

97.86

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

(as a percentage of net assets at December 31, 2013)
Economic classification of investments
Effepilux Sicav - Titoli di Stato ed inflazione

%
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15.74Luxembourg
14.29Japan
14.09France
13.59United States of America
12.31Italy
9.42Germany
4.53Spain
4.00United Kingdom
2.47Netherlands
2.40Belgium
1.52Austria
0.94Canada
0.65Ireland
0.64Finland
0.53Australia
0.29Denmark
0.17Sweden
0.15Slovenia
0.13Slovakia

97.86

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

(as a percentage of net assets at December 31, 2013)
Geographical classification of investments
Effepilux Sicav - Titoli di Stato ed inflazione

%
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

0.10373 243378 398USDABB TREASURY CENTER USA INC 2.5% 15/06/2016500 000
0.15569 260543 237EURABBEY NATIONAL TREASURY SERVICES

PLC/LONDON 3.375% 20/10/2015
546 000

0.08322 219332 595USDABBVIE INC 2% 06/11/2018450 000
0.07270 808275 007USDABBVIE INC 2.9% 06/11/2022400 000
0.03108 409107 650EURABERTIS INFRAESTRUCTURAS SA 4.625%

14/10/2016
100 000

0.11445 284447 280EURABERTIS INFRAESTRUCTURAS SA 5.125%
12/06/2017

400 000

0.04144 523147 186USDABN AMRO BANK NV 2.5% 30/10/2018200 000
0.17647 214651 667EURABN AMRO BANK NV 3.625% 06/10/2017600 000
0.07279 127252 783EURABN AMRO BANK NV 4.125% 28/03/2022253 000
0.09346 368345 804EURABN AMRO BANK NV 6.375% 27/04/2021300 000
0.05206 946207 686EURACCOR SA 2.875% 19/06/2017200 000
0.0281 66784 451USDACE INA HOLDINGS INC 4.15% 13/03/2043125 000
0.08331 687342 871USDACE INA HOLDINGS INC 5.8% 15/03/2018400 000
0.06247 653249 603EURACHMEA BV 2.5% 19/11/2020250 000
0.04168 932173 707USDACTAVIS INC 3.25% 01/10/2022250 000
0.05210 960211 400EURAEGON NV 3% 18/07/2017200 000
0.04150 817154 011GBPAEGON NV 6.625% 16/12/2039100 000
0.05192 821198 677USDAETNA INC 6.5% 15/09/2018225 000
0.04172 852176 004USDAETNA INC 6.625% 15/06/2036200 000
0.04169 561176 436USDAFLAC INC 6.45% 15/08/2040200 000
0.05198 595206 629USDAGILENT TECHNOLOGIES INC 3.2% 01/10/2022300 000
0.07263 592273 348USDAGL CAPITAL CORP 5.25% 15/08/2019325 000
0.04170 874173 358USDAGRIUM INC 7.125% 23/05/2036200 000
0.06217 136220 222USDAIR LEASE CORP 3.375% 15/01/2019300 000
0.10393 488397 264EURAIR LIQUIDE FINANCE SA 2.125% 15/10/2021400 000
0.07284 306287 827USDAIR PRODUCTS & CHEMICALS INC 1.2% 15/10/2017400 000
0.10383 852385 998EURAKZO NOBEL NV 4% 17/12/2018350 000
0.09347 375354 862USDALCOA INC 5.72% 23/02/2019448 000
0.09336 423298 965EURALLIANZ FINANCE II BV FRN 08/07/2041300 000
0.20801 080803 896EURALLIANZ FINANCE II BV 1.375% 13/03/2018800 000
0.08307 111307 125EURALLIANZ SE FRN PERPETUAL 300 000
0.04145 725149 373USDALLIANZ SE 5.5% PERPETUAL 200 000

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

(expressed in EUR)
Schedule of Investments as at December 31, 2013
Effepilux Sicav - Corporate IG Mondo

Nominal
value/

Quantity Description
Quotation
Currency Cost Market value % of net assets

EUR EUR %
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Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.0275 51177 061USDALLSTATE CORP FRN 15/05/2057100 000
0.05205 943210 086USDALLSTATE CORP 3.15% 15/06/2023300 000
0.05186 074192 695USDALLTEL CORP 7.875% 01/07/2032200 000
0.08316 842318 388EURALSTOM SA 3.875% 02/03/2016300 000
0.10382 652386 714USDALTRIA GROUP INC 4.125% 11/09/2015500 000
0.07289 825292 547USDALTRIA GROUP INC 5.375% 31/01/2044400 000
0.08312 672309 000EURAMERICA MOVIL SAB DE CV FRN 06/09/2073300 000
0.07260 892267 935USDAMERICA MOVIL SAB DE CV 2.375% 08/09/2016350 000
0.08304 323306 203EURAMERICA MOVIL SAB DE CV 3% 12/07/2021300 000
0.08301 829307 538USDAMERICA MOVIL SAB DE CV 4.375% 16/07/2042500 000
0.08330 430330 739GBPAMERICA MOVIL SAB DE CV 5.75% 28/06/2030250 000
0.07265 673271 931USDAMERICAN ELECTRIC POWER CO INC 2.95%

15/12/2022
400 000

0.14531 229540 122USDAMERICAN EXPRESS CO 1.55% 22/05/2018750 000
0.12454 632465 574USDAMERICAN EXPRESS CREDIT CORP 2.8%

19/09/2016
600 000

0.06249 774255 946USDAMERICAN HONDA FINANCE CORP 1.6%
16/02/2018

350 000

0.08301 541305 241USDAMERICAN HONDA FINANCE CORP 2.6%
20/09/2016

400 000

0.06219 036222 387USDAMERICAN INTERNATIONAL GROUP INC 3.375%
15/08/2020

300 000

0.04148 658149 625EURAMERICAN INTERNATIONAL GROUP INC 4.875%
15/03/2067

150 000

0.14543 734558 151USDAMERICAN INTERNATIONAL GROUP INC 5.05%
01/10/2015

700 000

0.03125 791126 371USDAMERICAN INTERNATIONAL GROUP INC 6.25%
01/05/2036

150 000

0.11416 044418 021GBPAMERICAN INTERNATIONAL GROUP INC 6.765%
15/11/2017

300 000

0.06216 144219 218USDAMERICAN INTERNATIONAL GROUP INC 8.175%
15/05/2058

250 000

0.08314 447318 245USDAMERICAN TOWER CORP 5.9% 01/11/2021400 000
0.05196 879198 684USDAMERISOURCEBERGEN CORP 5.875% 15/09/2015250 000
0.10373 649377 062USDAMGEN INC 2.3% 15/06/2016500 000
0.06226 190232 354USDAMGEN INC 4.1% 15/06/2021300 000

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

Effepilux Sicav - Corporate IG Mondo
Schedule of Investments as at December 31, 2013 (cont.)
(expressed in EUR)

Nominal
value/

Quantity Description
Quotation
Currency Cost Market value % of net assets

EUR EUR %
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Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.10381 948382 137USDAMGEN INC 5.65% 15/06/2042500 000
0.0283 70485 748USDAMGEN INC 5.7% 01/02/2019100 000
0.08323 411335 618USDANADARKO PETROLEUM CORP 6.45% 15/09/2036400 000
0.18693 287694 680EURANGLO AMERICAN CAPITAL PLC 1.75% 20/11/2017700 000
0.06236 334237 619USDANGLO AMERICAN CAPITAL PLC 4.45% 27/09/2020325 000
0.07286 534294 451USDANHEUSER-BUSCH INBEV FINANCE INC 4%

17/01/2043
450 000

0.13497 965507 490EURANHEUSER-BUSCH INBEV NV 2.875% 25/09/2024500 000
0.14552 285555 050EURANHEUSER-BUSCH INBEV NV 4% 26/04/2018500 000
0.14551 678553 427GBPANHEUSER-BUSCH INBEV NV 6.5% 23/06/2017400 000
0.05182 445186 480USDANHEUSER-BUSCH INBEV WORLDWIDE INC 1.5%

14/07/2014
250 000

0.04147 719150 295USDANZ NEW ZEALAND INT’L LTD/LONDON 1.85%
15/10/2015

200 000

0.06238 983245 533USDAON CORP 5% 30/09/2020300 000
0.06228 490229 122GBPAP MOELLER - MAERSK A/S 4% 04/04/2025200 000
0.07278 628282 768USDAPACHE CORP 4.75% 15/04/2043400 000
0.09350 161360 780USDAPPLE INC 1% 03/05/2018500 000
0.03120 052120 719USDAPPLE INC 3.85% 04/05/2043200 000
0.04167 668167 155GBPASSICURAZIONI GENERALI SPA FRN PERPETUAL 150 000
0.09344 313341 850EURASSICURAZIONI GENERALI SPA FRN 12/12/2042300 000
0.09351 845357 896USDASTRAZENECA PLC 1.95% 18/09/2019500 000
0.04173 101175 579USDASTRAZENECA PLC 6.45% 15/09/2037200 000
0.13526 285528 000EURATLANTIA SPA 3.625% 30/11/2018500 000
0.11439 760417 403EURATLANTIA SPA 4.5% 08/02/2019400 000
0.281 088 2901 089 913USDAT&T INC 2.375% 27/11/20181 500 000
0.12478 000480 350EURAT&T INC 3.55% 17/12/2032500 000
0.17648 708650 887GBPAT&T INC 5.5% 15/03/2027500 000
0.10400 795411 775USDAT&T INC 5.625% 15/06/2016500 000
0.20794 274789 404USDAT&T INC 6.3% 15/01/20381 000 000
0.12456 252463 190USDAUSTRALIA & NEW ZEALAND BANKING GROUP

LTD 3.25% 01/03/2016
600 000

0.04147 535151 017USDAUSTRALIA & NEW ZEALAND BANKING GROUP
LTD 3.45% 08/08/2022

200 000

0.16611 800620 327EURAUTOROUTES DU SUD DE LA FRANCE SA 5.625%
04/07/2022

500 000

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

Effepilux Sicav - Corporate IG Mondo
Schedule of Investments as at December 31, 2013 (cont.)
(expressed in EUR)

Nominal
value/

Quantity Description
Quotation
Currency Cost Market value % of net assets

EUR EUR %



63

Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.03123 257124 879GBPAVIVA PLC FRN PERPETUAL 100 000
0.05201 050160 960EURAVIVA PLC FRN PERPETUAL 200 000
0.10374 458379 987GBPAVIVA PLC FRN 14/11/2036300 000
0.04156 165104 100EURAXA SA - EM.JUN 06 - FRN PERPETUAL 150 000
0.0270 93971 067USDAXA SA FRN PERPETUAL 100 000
0.05185 246185 155GBPAXA SA FRN PERPETUAL 150 000
0.08320 322320 205EURAXA SA FRN 16/04/2040300 000
0.0288 95990 844USDAXA SA 8.6% 15/12/2030100 000
0.04151 509155 455USDBAE SYSTEMS PLC 5.8% 11/10/2041200 000
0.04151 368153 373USDBAKER HUGHES INC 5.125% 15/09/2040200 000
0.08305 677308 389USDBANCO BRADESCO SA/CAYMAN ISLANDS 4.5%

12/01/2017
400 000

0.04142 240140 209USDBANCO DE BOGOTA SA 5.375% 19/02/2023200 000
0.03100 597101 258USDBANCO DE CREDITO DEL PERU 4.25% 01/04/2023150 000
0.04149 876151 747USDBANCO VOTORANTIM SA 5.25% 11/02/2016200 000
0.06216 001219 695USDBANGKOK BANK PCL/HONG KONG 5% 03/10/2023300 000
0.04146 402149 291USDBANK OF AMERICA CORP 1.5% 09/10/2015200 000
0.09361 385363 062USDBANK OF AMERICA CORP 2% 11/01/2018500 000
0.09340 673342 040USDBANK OF AMERICA CORP 3.3% 11/01/2023500 000
0.14530 434542 757USDBANK OF AMERICA CORP 4.5% 01/04/2015700 000
0.14540 930541 750EURBANK OF AMERICA CORP 4.625% 14/09/2018500 000
0.281 101 5501 107 280EURBANK OF AMERICA CORP 4.75% 03/04/20171 000 000
0.17670 938674 833GBPBANK OF AMERICA CORP 5.5% 04/12/2019500 000
0.06245 362246 309USDBANK OF AMERICA CORP 5.7% 24/01/2022300 000
0.21823 294849 301USDBANK OF AMERICA CORP 5.75% 01/12/20171 000 000
0.09349 710353 173USDBANK OF AMERICA CORP 6.11% 29/01/2037450 000
0.09353 783360 030USDBANK OF MONTREAL 1.45% 09/04/2018500 000
0.07288 455291 016USDBANK OF NEW YORK MELLON CORP 0.7%

04/03/2016
400 000

0.09361 210372 133USDBANK OF NEW YORK MELLON CORP 2.1%
01/08/2018

500 000

0.09353 079365 237USDBANK OF NOVA SCOTIA 1.45% 25/04/2018500 000
0.04147 190150 431USDBANK OF NOVA SCOTIA 1.85% 12/01/2015200 000
0.09366 940375 678USDBANK OF TOKYO-MITSUBISHI UFJ LTD 2.7%

09/09/2018
500 000

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

Effepilux Sicav - Corporate IG Mondo
Schedule of Investments as at December 31, 2013 (cont.)
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Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.23898 749906 327EURBANQUE FEDERATIVE DU CREDIT MUTUEL SA
1.625% 11/01/2018

900 000

0.13505 055507 755EURBANQUE FEDERATIVE DU CREDIT MUTUEL SA 3%
28/11/2023

500 000

0.07265 910267 738EURBANQUE FEDERATIVE DU CREDIT MUTUEL SA 5%
30/09/2015

250 000

0.04159 591162 346GBPBARCLAYS BANK PLC - RCI - FRN PERPETUAL 100 000
0.12465 541463 337GBPBARCLAYS BANK PLC 10% 21/05/2021300 000
0.11413 264414 961EURBARCLAYS BANK PLC 3.5% 18/03/2015400 000
0.07259 314266 027USDBARCLAYS BANK PLC 5% 22/09/2016325 000
0.14541 930557 735USDBARCLAYS BANK PLC 5.125% 08/01/2020675 000
0.13509 256509 805EURBARCLAYS BANK PLC 6% 14/01/2021450 000
0.03119 454120 187USDBARRICK GOLD CORP 5.25% 01/04/2042200 000
0.05208 306218 435USDBARRICK GOLD CORP 6.95% 01/04/2019250 000
0.0292 91494 431USDBARRICK NORTH AMERICA FINANCE LLC 5.7%

30/05/2041
150 000

0.15590 700594 084EURBASF SE 1.875% 04/02/2021600 000
0.13494 005495 090GBPBAT INTERNATIONAL FINANCE PLC 5.75%

05/07/2040
350 000

0.14530 275533 639EURBAT INTERNATIONAL FINANCE PLC 5.875%
12/03/2015

500 000

0.03121 368124 787USDBAXTER INTERNATIONAL INC 4.5% 15/06/2043175 000
0.06245 199248 078USDBAXTER INTERNATIONAL INC 5.9% 01/09/2016300 000
0.09340 237341 707GBPBAYER AG 5.625% 23/05/2018250 000
0.05178 501185 271USDBB&T CORP 3.95% 22/03/2022250 000
0.04154 490156 841USDBBVA BANCOMER SA/TEXAS 6.75% 30/09/2022200 000
0.14531 080529 603EURBBVA SENIOR FINANCE SAU 3.75% 17/01/2018500 000
0.13520 065521 564EURBBVA SENIOR FINANCE SAU 3.875% 06/08/2015500 000
0.04163 240167 779USDBEAM INC 1.875% 15/05/2017225 000
0.11420 338432 861USDBEAR STEARNS COS LLC 6.4% 02/10/2017500 000
0.07283 955291 823USDBECTON DICKINSON AND CO 3.125% 08/11/2021400 000
0.03130 990136 452USDBERKSHIRE HATHAWAY FINANCE CORP 4.4%

15/05/2042
200 000

0.07290 759298 578USDBERKSHIRE HATHAWAY FINANCE CORP 5.4%
15/05/2018

350 000

0.04148 031151 630USDBERKSHIRE HATHAWAY INC 1.9% 31/01/2017200 000

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

Effepilux Sicav - Corporate IG Mondo
Schedule of Investments as at December 31, 2013 (cont.)
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Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.0266 67468 883USDBERKSHIRE HATHAWAY INC 4.5% 11/02/2043100 000
0.08295 995297 987EURBERTELSMANN SE & CO KGAA 2.625% 02/08/2022300 000
0.10394 450392 567GBPBG ENERGY CAPITAL PLC FRN 30/11/2072300 000
0.10389 953392 861GBPBG ENERGY CAPITAL PLC 5.125% 01/12/2025300 000
0.03133 548134 518USDBHARTI AIRTEL INTERNATIONAL NETHERLANDS

BV 5.125% 11/03/2023
200 000

0.08306 582309 844EURBHP BILLITON FINANCE LTD 2.125% 29/11/2018300 000
0.12468 395472 455EURBHP BILLITON FINANCE LTD 3.125% 29/04/2033500 000
0.09364 850365 890USDBHP BILLITON FINANCE USA LTD 1% 24/02/2015500 000
0.05193 618196 449USDBHP BILLITON FINANCE USA LTD 4.125%

24/02/2042
300 000

0.05214 534219 201USDBLACKROCK INC 3.375% 01/06/2022300 000
0.271 102 6731 106 402EURBMW FINANCE NV 1% 24/10/20161 100 000
0.18703 549706 160EURBMW FINANCE NV 1.5% 05/06/2018700 000
0.04150 852152 569USDBNP PARIBAS / BNP PARIBAS US MEDIUM-TERM

NOTE PROGRAM LLC 5.125% 15/01/2015
200 000

0.03108 684109 300EURBNP PARIBAS FORTIS SA 4.375% 01/02/2017100 000
0.06226 278228 246EURBNP PARIBAS FORTIS SA 5.757% 04/10/2017200 000
0.13517 500454 810EURBNP PARIBAS SA FRN PERPETUAL 500 000
0.13505 310505 300EURBNP PARIBAS SA 2.875% 26/09/2023500 000
0.22868 190821 553EURBNP PARIBAS SA 3% 24/02/2017824 000
0.10411 159413 775USDBNP PARIBAS SA 3.25% 03/03/2023600 000
0.05210 814211 920EURBNP PARIBAS SA 3.5% 07/03/2016200 000
0.14563 935568 680EURBNP PARIBAS SA 5.431% 07/09/2017500 000
0.05196 524198 026EURBNZ INTERNATIONAL FUNDING LTD 1.25%

23/05/2018
200 000

0.07283 679286 929USDBOC AVIATION PTE LTD 2.875% 10/10/2017400 000
0.10382 707389 920USDBOEING CO 0.95% 15/05/2018550 000
0.09371 007383 093USDBOSTON PROPERTIES LP 3.85% 01/02/2023525 000
0.05214 972217 141USDBOSTON SCIENTIFIC CORP 4.125% 01/10/2023300 000
0.05183 641188 652USDBOTTLING GROUP LLC 6.95% 15/03/2014250 000
0.11419 204423 648EURBOUYGUES SA 3.625% 16/01/2023400 000
0.11411 796414 358EURBOUYGUES SA 4.375% 29/10/2014400 000
0.17668 220668 837EURBP CAPITAL MARKETS PLC 2.177% 16/02/2016650 000
0.06218 509227 151USDBP CAPITAL MARKETS PLC 3.994% 26/09/2023300 000

Société d’Investissement à Capital Variable
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Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.14565 542576 323USDBP CAPITAL MARKETS PLC 4.75% 10/03/2019700 000
0.08310 263311 434EURBPCE SA - E - 2.875% 22/09/2015300 000
0.05191 750113 990EURBPCE SA FRN PERPETUAL 200 000
0.17647 310648 402EURBPCE SA 3.75% 21/07/2017600 000
0.05209 824211 378EURBPCE SA 4.625% 18/07/2023200 000
0.05181 249184 496USDBRANCH BANKING & TRUST CO 2.3% 15/10/2018250 000
0.06230 760233 383USDBRASKEM FINANCE LTD 7% 07/05/2020300 000
0.08311 016321 801USDBRISTOL-MYERS SQUIBB CO 5.45% 01/05/2018375 000
0.04166 291169 282USDBRISTOL-MYERS SQUIBB CO 5.875% 15/11/2036200 000
0.06219 554221 450USDBRITISH TELECOMMUNICATIONS PLC 1.625%

28/06/2016
300 000

0.07255 345256 906EURBRITISH TELECOMMUNICATIONS PLC 5.25%
23/06/2014

250 000

0.10399 260401 518GBPBRITISH TELECOMMUNICATIONS PLC 5.75%
07/12/2028

300 000

0.09336 541337 297GBPBSKYB FINANCE UK PLC 5.75% 20/10/2017250 000
0.04141 846143 003USDBUCKEYE PARTNERS LP 5.85% 15/11/2043200 000
0.07268 007277 423USDBUNGE LTD FINANCE CORP 8.5% 15/06/2019300 000
0.03125 481125 339GBPBUPA FINANCE PLC FRN PERPETUAL 100 000
0.03136 171138 239GBPBUPA FINANCE PLC 7.5% 04/07/2016100 000
0.07292 986295 779USDBURLINGTON NORTHERN SANTA FE LLC 5.15%

01/09/2043
400 000

0.08326 709330 390USDBURLINGTON NORTHERN SANTA FE LLC 5.65%
01/05/2017

400 000

0.10406 276407 328EURCAIXABANK SA 2.5% 18/04/2017400 000
0.07255 342258 525USDCANADIAN IMPERIAL BANK OF

COMMERCE/CANADA 1.35% 18/07/2016
350 000

0.04174 742181 199USDCANADIAN NATIONAL RAILWAY CO 6.375%
15/11/2037

200 000

0.09353 913361 930USDCANADIAN NATURAL RESOURCES LTD 3.45%
15/11/2021

500 000

0.08296 607303 837USDCAPITAL ONE FINANCIAL CORP 6.75% 15/09/2017350 000

0.09357 346359 762EURCARLSBERG BREWERIES A/S FRN 28/05/2014350 000
0.13516 280517 195EURCARREFOUR BANQUE SA 2.875% 25/09/2015500 000
0.10391 100395 320EURCARREFOUR SA 1.75% 22/05/2019400 000

Société d’Investissement à Capital Variable
EFFEPILUX SICAV
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Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.23885 672891 496EURCASINO GUICHARD PERRACHON SA 4.481%
12/11/2018

800 000

0.15601 694608 384USDCATERPILLAR FINANCIAL SERVICES CORP 2.65%
01/04/2016

800 000

0.05182 332184 917USDCATERPILLAR INC 3.803% 15/08/2042300 000
0.06223 702229 894USDCBS CORP 5.75% 15/04/2020275 000
0.03133 663134 508USDCBS CORP 7.875% 30/07/2030150 000
0.05189 194192 603USDCELGENE CORP 3.25% 15/08/2022275 000
0.03128 346130 721USDCENOVUS ENERGY INC 4.45% 15/09/2042200 000
0.06232 299240 588USDCENTERPOINT ENERGY RESOURCES CORP 4.5%

15/01/2021
300 000

0.15588 858593 449GBPCENTRICA PLC 4.375% 13/03/2029500 000
0.07284 661293 129USDCHEVRON CORP 1.104% 05/12/2017400 000
0.08328 829339 522USDCHEVRON CORP 2.355% 05/12/2022500 000
0.04144 667147 309USDCHINA MERCHANTS FINANCE CO LTD 5%

04/05/2022
200 000

0.03131 189134 050USDCHINA OVERSEAS FINANCE CAYMAN III LTD
6.375% 29/10/2043

200 000

0.11417 808419 739EURCIE DE ST-GOBAIN 3.5% 30/09/2015400 000
0.13503 430478 925EURCIE DE ST-GOBAIN 3.625% 28/03/2022482 000
0.06221 520224 594USDCIGNA CORP 4% 15/02/2022300 000
0.03134 209135 600GBPCIRCLE ANGLIA SOCIAL HOUSING PLC 5.2%

02/03/2044
100 000

0.07268 326268 191USDCISCO SYSTEMS INC 5.5% 15/01/2040350 000
0.08319 225328 231USDCISCO SYSTEMS INC 5.5% 22/02/2016400 000
0.15582 053582 285USDCITIGROUP INC 1.25% 15/01/2016800 000
0.08316 824318 584EURCITIGROUP INC 4% 26/11/2015300 000
0.07276 355275 986GBPCITIGROUP INC 4.5% 03/03/2031250 000
0.06228 117233 915USDCITIGROUP INC 4.875% 07/05/2015300 000
0.06248 862249 430USDCITIGROUP INC 4.95% 07/11/2043350 000
0.16645 266662 862USDCITIGROUP INC 5.85% 02/08/2016800 000
0.03113 911112 968USDCITIGROUP INC 6% 31/10/2033150 000
0.18709 511715 885USDCITIGROUP INC 6.125% 21/11/2017850 000
0.05192 012191 397USDCITIGROUP INC 6.125% 25/08/2036250 000
0.06233 129237 746GBPCITIGROUP INC 6.8% 25/06/2038150 000
0.16635 625640 110EURCITIGROUP INC 7.375% 04/09/2019500 000

Société d’Investissement à Capital Variable
EFFEPILUX SICAV
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Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.04152 345154 651USDCITIGROUP INC 8.125% 15/07/2039150 000
0.0273 04273 461USDCLEVELAND ELECTRIC ILLUMINATING CO 5.95%

15/12/2036
100 000

0.0261 17662 983USDCLIFFS NATURAL RESOURCES INC 6.25%
01/10/2040

100 000

0.05180 456182 445EURCLOVERIE PLC FOR SWISS REINSURANCE CO LTD
FRN 01/09/2042

150 000

0.08298 362300 205EURCLOVERIE PLC FOR ZURICH INSURANCE CO LTD
FRN 24/07/2039

250 000

0.03100 310100 750EURCNP ASSURANCES FRN PERPETUAL 100 000
0.05214 000215 250EURCNP ASSURANCES FRN 14/09/2040200 000
0.11429 560434 802USDCOCA-COLA CO 1.65% 01/11/2018600 000
0.08297 651305 081USDCOCA-COLA CO 1.8% 01/09/2016400 000
0.07290 778293 307EURCOCA-COLA ENTERPRISES INC 2.625% 06/11/2023300 000
0.08323 817326 193EURCOCA-COLA HBC FINANCE BV 4.25% 16/11/2016300 000
0.09345 339355 485USDCOMCAST CORP 3.125% 15/07/2022500 000
0.04167 118171 234USDCOMCAST CORP 4.25% 15/01/2033250 000
0.05189 554196 318USDCOMCAST CORP 6.5% 15/11/2035225 000
0.05176 437183 966USDCOMCAST CORP 6.95% 15/08/2037200 000
0.08325 422328 620EURCOMMERZBANK AG 4% 16/09/2020300 000
0.08327 105329 130EURCOMMONWEALTH BANK OF AUSTRALIA 4.25%

10/11/2016
300 000

0.09338 451344 334EURCOMMONWEALTH BANK OF AUSTRALIA 4.375%
25/02/2020

300 000

0.05201 985206 109USDCOMMONWEALTH BANK OF AUSTRALIA 5%
15/10/2019

250 000

0.05202 128207 531USDCOMMONWEALTH EDISON CO 3.8% 01/10/2042325 000
0.0279 91980 526USDCOMPASS BANK 6.4% 01/10/2017100 000
0.09336 003339 134USDCONAGRA FOODS INC 3.2% 25/01/2023500 000
0.07262 520273 786USDCONOCOPHILLIPS CO 2.4% 15/12/2022400 000
0.07290 818296 498USDCONOCOPHILLIPS 5.9% 15/10/2032350 000
0.11418 157423 719USDCONSOLIDATED EDISON CO OF NEW YORK INC

5.85% 01/04/2018
500 000

0.11420 844422 960EURCONTINENTAL AG 3% 16/07/2018400 000
0.07274 570278 179USDCONTINENTAL AIRLINES 2009-2 CLASS A PASS

THROUGH TRUST 7.25% 10/11/2019
400 000

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

Effepilux Sicav - Corporate IG Mondo
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Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.06224 767225 524USDCONTINENTAL RESOURCES INC/OK 5% 15/09/2022300 000
0.06240 167240 896USDCOOPERATIEVE CENTRALE RAIFFEISEN-

BOERENLEENBANK BA/NETHERLANDS FRN
PERPETUAL 

250 000

0.16625 424634 393EURCOOPERATIEVE CENTRALE RAIFFEISEN-
BOERENLEENBANK BA/NETHERLANDS 2.375%
22/05/2023

650 000

0.10373 954374 707USDCOOPERATIEVE CENTRALE RAIFFEISEN-
BOERENLEENBANK BA/NETHERLANDS 3.2%
11/03/2015

500 000

0.14563 322564 292GBPCOOPERATIEVE CENTRALE RAIFFEISEN-
BOERENLEENBANK BA/NETHERLANDS 3.25%
01/11/2017

450 000

0.431 705 3441 709 280EURCOOPERATIEVE CENTRALE RAIFFEISEN-
BOERENLEENBANK BA/NETHERLANDS 3.875%
20/04/2016

1 600 000

0.17656 868613 848EURCOOPERATIEVE CENTRALE RAIFFEISEN-
BOERENLEENBANK BA/NETHERLANDS 4%
11/01/2022

600 000

0.25994 4821 007 550EURCOOPERATIEVE CENTRALE RAIFFEISEN-
BOERENLEENBANK BA/NETHERLANDS 4.125%
14/01/2020

900 000

0.11413 348414 332EURCOOPERATIEVE CENTRALE RAIFFEISEN-
BOERENLEENBANK BA/NETHERLANDS 4.125%
14/09/2022

400 000

0.06230 743233 911USDCOOPERATIEVE CENTRALE RAIFFEISEN-
BOERENLEENBANK BA/NETHERLANDS 4.5%
11/01/2021

300 000

0.06217 390216 517USDCOOPERATIEVE CENTRALE RAIFFEISEN-
BOERENLEENBANK BA/NETHERLANDS 4.625%
01/12/2023

300 000

0.04150 673155 739USDCOOPERATIEVE CENTRALE RAIFFEISEN-
BOERENLEENBANK BA/NETHERLANDS 5.25%
24/05/2041

200 000

0.03135 007135 613GBPCOOPERATIEVE CENTRALE RAIFFEISEN-
BOERENLEENBANK BA/NETHERLANDS 5.375%
03/08/2060

100 000

0.07284 553290 540USDCOSTCO WHOLESALE CORP 1.125% 15/12/2017400 000
0.11412 688417 057GBPCOVENTRY BUILDING SOCIETY 6% 16/10/2019300 000
0.09347 690353 142USDCOVIDIEN INTERNATIONAL FINANCE SA 3.2%

15/06/2022
500 000

0.10377 517388 154USDCOX COMMUNICATIONS INC 2.95% 30/06/2023600 000
0.04143 069144 304GBPCPUK FINANCE LTD 7.239% 28/02/2024100 000
0.04164 737166 551USDCREDIT AGRICOLE SA - 144A - FRN PERPETUAL 200 000

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

Effepilux Sicav - Corporate IG Mondo
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Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.08328 041297 840EURCREDIT AGRICOLE SA/LONDON 3.875% 13/02/2019300 000
0.08328 701329 859EURCREDIT MUTUEL ARKEA SA 4.5% 23/01/2017300 000
0.13517 810519 787EURCREDIT SUISSE AG/GUERNSEY 2.875% 24/09/2015500 000
0.14567 250583 865EURCREDIT SUISSE AG/LONDON 5.125% 18/09/2017500 000
0.07264 912271 832USDCREDIT SUISSE USA INC 4.875% 15/01/2015350 000
0.03102 057106 756USDCREDIT SUISSE/NEW YORK NY 5.3% 13/08/2019125 000
0.06250 966256 195USDCREDIT SUISSE/NEW YORK NY 6% 15/02/2018300 000
0.12451 756441 960EURCRH FINANCE BV 5% 25/01/2019400 000
0.05210 156213 742USDCSX CORP 3.7% 01/11/2023300 000
0.06243 666247 464USDCSX CORP 5.6% 01/05/2017300 000
0.07283 015291 047USDCVS CAREMARK CORP 2.75% 01/12/2022425 000
0.06223 256227 673USDCVS CAREMARK CORP 5.3% 05/12/2043300 000
0.13502 590502 700EURDAIMLER AG 1% 08/07/2016500 000
0.12489 455493 505EURDAIMLER AG 2% 25/06/2021500 000
0.07256 740258 019EURDAIMLER AG 4.625% 02/09/2014250 000
0.17651 577660 026USDDAIMLER FINANCE NORTH AMERICA LLC 2.375%

01/08/2018
900 000

0.08297 984299 790EURDANONE 2.6% 28/06/2023300 000
0.11426 184427 980EURDANONE 5.5% 06/05/2015400 000
0.05182 542184 791GBPDANSKE BANK A/S FRN PERPETUAL 150 000
0.17656 683624 745EURDANSKE BANK A/S 3.875% 28/02/2017608 000
0.03108 825111 196USDDARDEN RESTAURANTS INC 3.35% 01/11/2022175 000

0.05211 201215 382USDDDR CORP 3.5% 15/01/2021300 000
0.03120 350120 000EURDELTA LLOYD LEVENSVERZEKERING NV FRN

29/08/2042
100 000

0.08307 629310 761EURDEUTSCHE ANNINGTON FINANCE BV 3.625%
08/10/2021

300 000

0.23889 668894 209EURDEUTSCHE BANK AG 2.375% 11/01/2023900 000
0.07276 163277 325EURDEUTSCHE BANK AG 5% 24/06/2020250 000
0.12487 640498 603USDDEUTSCHE BANK AG/LONDON 3.45% 30/03/2015650 000
0.08303 924305 010EURDEUTSCHE PFANDBRIEFBANK AG 2.25% 11/09/2017300 000

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

Effepilux Sicav - Corporate IG Mondo
Schedule of Investments as at December 31, 2013 (cont.)
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CREDIT AGRICOLE SA FRN PERPETUAL 200 000

CREDIT AGRICOLE SA 5.875% 11/06/2019250 000
CREDIT AGRICOLE SA 7.375% 18/12/2023150 000
CREDIT AGRICOLE SA/LONDON 3.125% 17/07/2023600 000
CREDIT AGRICOLE SA/LONDON 3.625% 08/03/2016300 000

0.05200 200200 750EUR
0.07287 508289 375EUR
0.05209 126212 990GBP
0.16620 004617 477EUR
0.08317 049317 700EUR
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Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.09341 681353 384USDDEUTSCHE TELEKOM INTERNATIONAL FINANCE
BV 4.875% 06/03/2042

500 000

0.09342 336315 095EURDEUTSCHE TELEKOM INTERNATIONAL FINANCE
BV 6% 20/01/2017

300 000

0.11440 502445 079GBPDEUTSCHE TELEKOM INTERNATIONAL FINANCE
BV 7.375% 04/12/2019

300 000

0.07261 257267 488USDDEVON ENERGY CORP 2.4% 15/07/2016350 000
0.05185 878187 933USDDEVON FINANCING CORP LLC 7.875% 30/09/2031200 000
0.08331 169333 813USDDIAGEO CAPITAL PLC 2.625% 29/04/2023500 000
0.08314 290322 412USDDIAGEO FINANCE BV 5.3% 28/10/2015400 000
0.04161 884169 371USDDIGITAL REALTY TRUST LP 3.625% 01/10/2022250 000
0.05195 290203 727USDDIGITAL REALTY TRUST LP 5.25% 15/03/2021265 000
0.09334 567337 997USDDIRECTV HOLDINGS LLC / DIRECTV FINANCING

CO INC 4.6% 15/02/2021
450 000

0.0264 75065 283USDDIRECTV HOLDINGS LLC / DIRECTV FINANCING
CO INC 5.15% 15/03/2042

100 000

0.06235 257234 598GBPDIRECTV HOLDINGS LLC / DIRECTV FINANCING
CO INC 5.2% 18/11/2033

200 000

0.05205 958211 193USDDIRECTV HOLDINGS LLC / DIRECTV FINANCING
CO INC 5.875% 01/10/2019

250 000

0.06226 591228 942USDDISCOVERY COMMUNICATIONS LLC 3.7%
01/06/2015

300 000

0.03132 421135 714USDDISCOVERY COMMUNICATIONS LLC 4.875%
01/04/2043

200 000

0.11428 184398 026EURDNB BANK ASA FRN 08/03/2022399 000
0.11450 180454 188EURDNB BANK ASA 4.375% 24/02/2021400 000

0.06216 376218 270USDDOW CHEMICAL CO 5.25% 15/11/2041300 000
0.09352 195362 934USDDOW CHEMICAL CO 5.7% 15/05/2018425 000
0.07277 072287 866USDDTE ELECTRIC CO 3.45% 01/10/2020375 000
0.09339 321350 444USDDUKE ENERGY CAROLINAS LLC 6.45% 15/10/2032400 000
0.05180 409188 480USDDUKE ENERGY OHIO INC 3.8% 01/09/2023250 000
0.05185 880192 562USDDUKE ENERGY PROGRESS INC 5.3% 15/01/2019225 000
0.08297 387298 020EURDVB BANK SE 2.375% 02/12/2020300 000
0.05211 944223 349USDEADS FINANCE BV 2.7% 17/04/2023325 000

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

Effepilux Sicav - Corporate IG Mondo
Schedule of Investments as at December 31, 2013 (cont.)
(expressed in EUR)
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0.281 087 5151 104 572EURDEUTSCHE TELEKOM INTERNATIONAL FINANCE
BV 2.125% 18/01/2021

1 100 000

0.10398 512399 396EURDEUTSCHE POST AG 1.5% 09/10/2018400 000
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Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.07255 413257 412GBPEAST JAPAN RAILWAY CO 4.75% 08/12/2031200 000
0.13512 452516 252GBPEASTERN POWER NETWORKS PLC 4.75%

30/09/2021
400 000

0.05200 679202 064USDEATON CORP 4% 02/11/2032300 000
0.08327 754331 108USDECOLAB INC 1% 09/08/2015450 000
0.07263 345252 608EUREE FINANCE PLC 3.5% 06/02/2017250 000
0.05190 908198 107USDEI DU PONT DE NEMOURS & CO 4.15% 15/02/2043300 000
0.06228 243233 713USDEI DU PONT DE NEMOURS & CO 4.75% 15/03/2015300 000
0.05203 237208 426USDEI DU PONT DE NEMOURS & CO 5.25% 15/12/2016250 000
0.05200 874208 866USDEL PASO NATURAL GAS CO LLC 5.95% 15/04/2017250 000
0.04157 958160 168USDELI LILLY & CO 5.55% 15/03/2037200 000
0.04154 313154 425EURELM BV FOR SWISS LIFE INSURANCE & PENSION

GROUP FRN PERPETUAL 
150 000

0.04162 395165 900USDEMBARQ CORP 7.082% 01/06/2016200 000
0.09358 961370 160USDEMC CORP/MA 1.875% 01/06/2018500 000
0.04167 283175 664USDENBRIDGE ENERGY PARTNERS LP 7.5% 15/04/2038200 000
0.05196 685200 439USDENCANA CORP 6.5% 15/08/2034250 000
0.14529 695532 862EURENEL FINANCE INTERNATIONAL NV 3.625%

17/04/2018
500 000

0.16638 412640 350EURENEL FINANCE INTERNATIONAL NV 4% 14/09/2016600 000
0.23883 840893 607EURENEL FINANCE INTERNATIONAL NV 5% 14/09/2022800 000
0.10393 813393 499GBPENEL SPA 5.75% 22/06/2037350 000
0.13514 859522 131USDENERGY TRANSFER PARTNERS LP 4.15% 01/10/2020700 000
0.281 134 1561 086 453EURENI SPA 4.25% 03/02/20201 027 000
0.08306 966316 563USDENSCO PLC 4.7% 15/03/2021400 000
0.08305 091311 005USDENTERGY CORP 5.125% 15/09/2020400 000
0.14551 069559 530USDENTERPRISE PRODUCTS OPERATING LLC 4.05%

15/02/2022
750 000

0.03101 737105 070USDENTERPRISE PRODUCTS OPERATING LLC 4.85%
15/03/2044

150 000

0.07257 644257 151GBPENW CAPITAL FINANCE PLC 6.75% 20/06/2015200 000
0.08299 665304 248USDEOG RESOURCES INC 2.5% 01/02/2016400 000
0.11429 968432 747EURE.ON INTERNATIONAL FINANCE BV 5.25%

08/09/2015
400 000

0.21804 496844 166EURE.ON INTERNATIONAL FINANCE BV 5.5%
02/10/2017

700 000

Société d’Investissement à Capital Variable
EFFEPILUX SICAV
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Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.11436 659441 375GBPE.ON INTERNATIONAL FINANCE BV 6.375%
07/06/2032

300 000

0.05206 594207 200EUREP ENERGY AS 4.375% 01/05/2018200 000

0.08320 267324 446USDERP OPERATING LP 5.375% 01/08/2016400 000
0.08294 894298 404EURERSTE GROUP BANK AG 1.875% 13/05/2019300 000
0.08295 467299 130EUREUTELSAT SA 3.125% 10/10/2022300 000
0.07284 510288 298GBPEVERSHOLT FUNDING PLC 6.697% 22/02/2035200 000
0.06245 778254 492USDEXELON GENERATION CO LLC 6.2% 01/10/2017300 000
0.0272 53174 456USDEXELON GENERATION CO LLC 6.25% 01/10/2039100 000
0.04157 100157 970USDEXPEDIA INC 5.95% 15/08/2020200 000
0.08303 085307 145USDEXPRESS SCRIPTS HOLDING CO 3.125% 15/05/2016400 000
0.10405 044405 564EURFCE BANK PLC 1.875% 12/05/2016400 000
0.0291 85694 040USDFEDEX CORP 4.1% 15/04/2043150 000
0.06225 571233 211USDFEDEX CORP 8% 15/01/2019250 000
0.03110 658111 780USDFIDELITY NATIONAL INFORMATION SERVICES

INC 5% 15/03/2022
150 000

0.05209 229214 351USDFIFTH THIRD BANCORP 3.625% 25/01/2016275 000
0.04141 610143 671USDFIFTH THIRD BANCORP 4.3% 16/01/2024200 000
0.08305 349308 243GBPFIRSTGROUP PLC 5.25% 29/11/2022250 000
0.03130 816133 359USDFLORIDA POWER & LIGHT CO 4.05% 01/06/2042200 000

0.03132 596135 507USDFORD MOTOR CO 7.45% 16/07/2031150 000
0.09336 546344 452USDFORD MOTOR CREDIT CO LLC 3.875% 15/01/2015450 000
0.23892 819901 735USDFORD MOTOR CREDIT CO LLC 5.75% 01/02/20211 100 000
0.06240 239242 031USDFREEPORT-MCMORAN COPPER & GOLD INC 3.55%

01/03/2022
350 000

0.05177 447179 844GBPFRIENDS LIFE GROUP PLC 6.292% PERPETUAL 150 000
0.20784 497757 796EURGAS NATURAL CAPITAL MARKETS SA 5%

13/02/2018
700 000

0.03118 607102 343EURGAS NATURAL CAPITAL MARKETS SA 6%
27/01/2020

100 000

0.08315 783313 941EURGAS NATURAL FENOSA FINANCE BV 3.875%
11/04/2022

300 000

0.07275 611277 228GBPGATWICK FUNDING LTD 6.125% 02/03/2026200 000
0.06215 818220 431USDGATX CORP 2.375% 30/07/2018300 000
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Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.06246 683246 248GBPGDF SUEZ FRN PERPETUAL 200 000
0.281 131 3501 165 748EURGDF SUEZ 3% 01/02/20231 100 000
0.11439 076440 888EURGDF SUEZ 5.625% 18/01/2016400 000
0.08308 175310 947GBPGDF SUEZ 7% 30/10/2028200 000
0.261 000 2201 003 500EURGE CAPITAL EUROPEAN FUNDING 1.625%

15/03/2018
1 000 000

0.18709 842711 669EURGE CAPITAL EUROPEAN FUNDING 2% 27/02/2015700 000
0.14559 265585 840EURGE CAPITAL EUROPEAN FUNDING 4.35% 03/11/2021500 000
0.03130 779131 940EURGE CAPITAL EUROPEAN FUNDING 6.025%

01/03/2038
100 000

0.15605 925609 137GBPGE CAPITAL UK FUNDING 4.125% 13/09/2023500 000
0.16641 869642 964GBPGE CAPITAL UK FUNDING 4.125% 28/09/2017500 000
0.05212 326213 190EURGECINA SA 4.25% 03/02/2016200 000
0.0278 74079 085USDGENERAL ELECTRIC CAPITAL CORP FRN

15/11/2067
100 000

0.19730 455744 987USDGENERAL ELECTRIC CAPITAL CORP 1% 11/12/20151 000 000
0.09366 795371 717USDGENERAL ELECTRIC CAPITAL CORP 1.5%

12/07/2016
500 000

0.06234 986236 807GBPGENERAL ELECTRIC CAPITAL CORP 4.875%
18/09/2037

200 000

0.11424 128424 348EURGENERAL ELECTRIC CAPITAL CORP 5.5%
15/09/2067

400 000

0.21833 498844 783USDGENERAL ELECTRIC CAPITAL CORP 5.55%
04/05/2020

1 000 000

0.06249 669257 958USDGENERAL ELECTRIC CAPITAL CORP 5.625%
01/05/2018

300 000

0.21804 353811 638USDGENERAL ELECTRIC CAPITAL CORP 6.75%
15/03/2032

900 000

0.08321 026328 752USDGENERAL ELECTRIC CAPITAL CORP 6.875%
10/01/2039

350 000

0.09338 898340 541USDGENERAL ELECTRIC CO 2.7% 09/10/2022500 000
0.07282 748292 499USDGENERAL MILLS INC 3.15% 15/12/2021400 000
0.06250 325247 188EURGENERALI FINANCE BV FRN PERPETUAL 250 000
0.07259 840260 650EURGENERALI FINANCE BV 3.875% 06/05/2015250 000
0.06247 026252 123USDGENWORTH HOLDINGS INC 6.515% 22/05/2018300 000
0.08323 588330 260USDGEORGIA-PACIFIC LLC 5.4% 01/11/2020400 000
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Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.08315 402317 890USDGERDAU HOLDINGS INC 7% 20/01/2020400 000
0.04159 257161 592USDGILEAD SCIENCES INC 5.65% 01/12/2041200 000
0.07275 252283 318USDGLAXOSMITHKLINE CAPITAL PLC 2.85%

08/05/2022
400 000

0.19733 712735 560EURGLAXOSMITHKLINE CAPITAL PLC 3.875%
06/07/2015

700 000

0.15575 769575 096GBPGLAXOSMITHKLINE CAPITAL PLC 4.25%
18/12/2045

500 000

0.22876 477878 264EURGLENCORE FINANCE EUROPE SA FRN 03/04/2018800 000
0.07270 027273 733USDGLENCORE FUNDING LLC 4.125% 30/05/2023400 000
0.06225 540213 548EURGLOBAL SWITCH HOLDINGS LTD 5.5% 18/04/2018200 000
0.06231 202235 764USDGOLDCORP INC 2.125% 15/03/2018325 000
0.03109 390111 485USDGOLDMAN SACHS CAPITAL I 6.345% 15/02/2034150 000
0.07290 539293 477USDGOLDMAN SACHS GROUP INC 2.375% 22/01/2018400 000
0.19748 778751 275EURGOLDMAN SACHS GROUP INC 2.625% 19/08/2020750 000
0.15590 373608 719USDGOLDMAN SACHS GROUP INC 2.9% 19/07/2018800 000
0.11412 956414 792EURGOLDMAN SACHS GROUP INC 4% 02/02/2015400 000
0.04170 327174 344USDGOLDMAN SACHS GROUP INC 5.125% 15/01/2015225 000
0.11431 578443 538USDGOLDMAN SACHS GROUP INC 5.35% 15/01/2016550 000
0.05191 328191 932GBPGOLDMAN SACHS GROUP INC 5.5% 12/10/2021150 000
0.12487 132497 801USDGOLDMAN SACHS GROUP INC 5.75% 24/01/2022600 000
0.09369 337378 828USDGOLDMAN SACHS GROUP INC 6% 01/05/2014500 000
0.04162 444166 414USDGOLDMAN SACHS GROUP INC 6.125% 15/02/2033200 000
0.04154 055154 993USDGOLDMAN SACHS GROUP INC 6.45% 01/05/2036200 000
0.07259 528264 488USDGOLDMAN SACHS GROUP INC 6.75% 01/10/2037325 000
0.06226 996227 976GBPGOLDMAN SACHS GROUP INC 7.25% 10/04/2028150 000
0.07280 024282 977GBPGREAT ROLLING STOCK CO PLC 6.875% 27/07/2035200 000
0.11424 008425 672EURGROUPE AUCHAN SA 2.875% 15/11/2017400 000
0.08310 419313 359EURGTECH SPA 3.5% 05/03/2020300 000
0.07281 904284 601GBPG4S PLC 7.75% 13/05/2019200 000
0.03102 216104 279USDHALLIBURTON CO 4.5% 15/11/2041150 000
0.05210 840218 129USDHALLIBURTON CO 5.9% 15/09/2018250 000
0.04144 348147 963USDHALLIBURTON CO 7.45% 15/09/2039150 000
0.07274 072276 393GBPHAMMERSON PLC 6% 23/02/2026200 000
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Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.04167 261168 920EURHANNOVER FINANCE LUXEMBOURG SA FRN
14/09/2040

150 000

0.05197 155201 197USDHARTFORD FINANCIAL SERVICES GROUP INC
5.125% 15/04/2022

250 000

0.07275 888281 207USDHCP INC 2.625% 01/02/2020400 000
0.04158 206161 568USDHEALTH CARE REIT INC 6.5% 15/03/2041200 000
0.08294 454295 858GBPHEATHROW FUNDING LTD 12.45% 31/03/2016200 000
0.03116 374115 728GBPHEATHROW FUNDING LTD 4.625% 31/10/2046100 000
0.07264 649265 981GBPHEATHROW FUNDING LTD 6% 20/03/2020200 000
0.15588 736592 839GBPHEATHROW FUNDING LTD 6.75% 03/12/2026400 000
0.17676 053681 646EURHEINEKEN NV 2% 06/04/2021700 000
0.06223 647226 668USDHESS CORP 5.6% 15/02/2041300 000
0.13523 800525 876USDHEWLETT-PACKARD CO 2.65% 01/06/2016700 000
0.05180 946180 390USDHEWLETT-PACKARD CO 6% 15/09/2041250 000
0.09334 869337 530EURHIT FINANCE BV 4.875% 27/10/2021300 000
0.06246 074253 523USDHOLCIM US FINANCE SARL & CIE SCS 6%

30/12/2019
300 000

0.07293 018297 863USDHOME DEPOT INC 2.25% 10/09/2018400 000
0.06250 105257 787USDHOME DEPOT INC 2.7% 01/04/2023375 000
0.03131 703134 919USDHOME DEPOT INC 4.2% 01/04/2043200 000
0.0275 17475 957USDHOST HOTELS & RESORTS LP 5.25% 15/03/2022100 000
0.05183 588183 628GBPHSBC BANK CAPITAL FUNDING STERLING 1 LP

FRN PERPETUAL 
150 000

0.19756 595775 334EURHSBC BANK PLC 3.75% 30/11/2016700 000
0.10389 630393 405USDHSBC BANK USA NA 4.875% 24/08/2020500 000
0.04157 388126 735EURHSBC CAPITAL FUNDING LP/JERSEY FRN

PERPETUAL 
150 000

0.12486 504489 189EURHSBC FINANCE CORP 4.5% 14/06/2016450 000
0.08313 109319 298USDHSBC HOLDINGS PLC 4.875% 14/01/2022400 000
0.07263 462263 658GBPHSBC HOLDINGS PLC 6% 29/03/2040200 000
0.05193 927198 674USDHSBC HOLDINGS PLC 6.1% 14/01/2042225 000
0.15580 045581 655EURHSBC HOLDINGS PLC 6.25% 19/03/2018500 000
0.04170 555174 474USDHSBC HOLDINGS PLC 6.5% 02/05/2036200 000
0.14561 659562 476GBPHSBC HOLDINGS PLC 6.75% 11/09/2028400 000
0.05181 722184 369USDHSBC HOLDINGS PLC 7.625% 17/05/2032200 000
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Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.14537 080549 902USDHSBC USA INC 1.625% 16/01/2018750 000
0.06219 406228 781USDHUSKY ENERGY INC 7.25% 15/12/2019250 000
0.09370 993375 946EURHUTCHISON WHAMPOA EUROPE FINANCE 12 LTD

3.625% 06/06/2022
350 000

0.14529 513534 190USDHUTCHISON WHAMPOA INTERNATIONAL 09 LTD
7.625% 09/04/2019

600 000

0.12460 467463 348USDHUTCHISON WHAMPOA INTERNATIONAL 10 LTD
FRN PERPETUAL 

600 000

0.05191 340195 007USDHYUNDAI STEEL CO 4.625% 21/04/2016250 000
0.14530 390530 850EURIBERDROLA FINANZAS SAU 3.5% 13/10/2016500 000
0.16627 090587 172EURIBERDROLA INTERNATIONAL BV 3.5% 01/02/2021600 000
0.10380 544384 299USDICICI BANK LTD/HONG KONG 5% 15/01/2016500 000
0.03107 220111 604USDILLINOIS TOOL WORKS INC 3.9% 01/09/2042175 000
0.12452 535455 903GBPIMPERIAL TOBACCO FINANCE PLC 5.5% 28/09/2026350 000
0.15574 890577 305EURIMPERIAL TOBACCO FINANCE PLC 8.375%

17/02/2016
500 000

0.11444 092442 700EURING BANK NV FRN 29/05/2023400 000
0.16632 722606 958GBPING BANK NV 3.875% 23/12/2016500 000
0.271 064 9501 066 620EURING BANK NV 3.875% 24/05/20161 000 000
0.11442 225391 000EURING BANK NV 4.5% 21/02/2022391 000
0.04150 628151 763USDING BANK NV 5.8% 25/09/2023200 000
0.03133 565132 486USDING US INC 5.7% 15/07/2043175 000
0.08333 016334 504USDINTEL CORP 4% 15/12/2032500 000
0.05182 860185 373USDINTERCONTINENTALEXCHANGE GROUP INC 2.5%

15/10/2018
250 000

0.06217 865223 454USDINTERNATIONAL BUSINESS MACHINES CORP
1.25% 06/02/2017

300 000

0.20777 272780 000EURINTERNATIONAL BUSINESS MACHINES CORP
1.375% 19/11/2019

800 000

0.11441 281451 155USDINTERNATIONAL BUSINESS MACHINES CORP 2.9%
01/11/2021

625 000

0.09356 690368 391USDINTERNATIONAL PAPER CO 9.375% 15/05/2019375 000
0.11447 489441 014EURINTESA SANPAOLO SPA FRN 01/10/2014450 000
0.07289 659291 591USDINTESA SANPAOLO SPA 3.875% 15/01/2019400 000
0.06220 887222 100USDINTESA SANPAOLO SPA 3.875% 16/01/2018300 000
0.10402 576401 818EURINTESA SANPAOLO SPA 4% 30/10/2023400 000
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Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.17650 772595 524EURINTESA SANPAOLO SPA 5% 28/02/2017600 000
0.08322 374323 310EURINTESA SANPAOLO SPA 6.625% 13/09/2023300 000
0.09342 615346 785EURINVESTOR AB 4.5% 12/05/2023300 000
0.09344 748345 129USDITAU UNIBANCO HOLDING SA/CAYMAN ISLAND

5.5% 06/08/2022
500 000

0.07292 484296 609USDJEFFERIES GROUP LLC 5.125% 20/01/2023400 000

0.13519 522524 381USDJOHN DEERE CAPITAL CORP 1.85% 15/09/2016700 000
0.08294 745304 832USDJOHNSON & JOHNSON 2.95% 01/09/2020400 000
0.05207 246214 022USDJOHNSON & JOHNSON 5.15% 15/07/2018250 000
0.06240 265240 247EURJPMORGAN CHASE & CO 2.875% 24/05/2028250 000
0.04166 276167 213GBPJPMORGAN CHASE & CO 3.5% 18/12/2026150 000
0.18710 244727 043USDJPMORGAN CHASE & CO 3.7% 20/01/2015950 000
0.20798 773800 460EURJPMORGAN CHASE & CO 3.75% 15/06/2016750 000
0.18699 805715 045USDJPMORGAN CHASE & CO 4.625% 10/05/2021900 000
0.06229 790235 308USDJPMORGAN CHASE & CO 5.25% 01/05/2015300 000
0.04154 622159 291USDJPMORGAN CHASE & CO 5.5% 15/10/2040200 000
0.07265 116263 497USDJPMORGAN CHASE & CO 5.625% 16/08/2043350 000
0.11416 535427 568USDJPMORGAN CHASE & CO 6% 15/01/2018500 000
0.07257 234264 501USDJPMORGAN CHASE & CO 6.4% 15/05/2038300 000
0.18720 192653 494EURKBC INTERNATIONALE

FINANCIERINGSMAATSCHAPPIJ NV 4.5%
27/03/2017

655 000

0.07275 046280 261USDKELLOGG CO 3.125% 17/05/2022400 000
0.08315 951300 793EURKERING 3.125% 23/04/2019300 000
0.09359 062364 988USDKEYCORP 2.3% 13/12/2018500 000
0.16645 081661 040USDKFW 4.125% 15/10/2014863 000
0.07269 693275 194USDKIMBERLY-CLARK CORP 2.4% 01/03/2022400 000
0.05198 782200 354USDKINDER MORGAN ENERGY PARTNERS LP 5%

01/03/2043
300 000

0.05179 401184 817USDKINDER MORGAN ENERGY PARTNERS LP 5.625%
01/09/2041

250 000

0.04140 741143 027USDKINROSS GOLD CORP 5.125% 01/09/2021200 000
0.10378 116380 209EURKLEPIERRE 4% 13/04/2017350 000
0.15598 131604 230EURKONINKLIJKE KPN NV 4.5% 04/10/2021550 000
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Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.11438 068440 341EURKONINKLIJKE KPN NV 4.75% 17/01/2017400 000
0.05184 622183 243USDKONINKLIJKE KPN NV 8.375% 01/10/2030200 000
0.07291 804295 186USDKONINKLIJKE PHILIPS NV 3.75% 15/03/2022400 000
0.07283 595290 034USDKRAFT FOODS GROUP INC 3.5% 06/06/2022400 000
0.05177 412178 982USDKRAFT FOODS GROUP INC 5% 04/06/2042250 000
0.07284 399286 130USDKROGER CO 3.85% 01/08/2023400 000
0.12457 444466 768GBPLAND SECURITIES CAPITAL MARKETS PLC FRN

29/09/2025
350 000

0.06251 355253 720EURLEASEPLAN CORP NV 2.375% 23/04/2019250 000
0.04160 166164 867GBPLEGAL & GENERAL GROUP PLC FRN 23/07/2041100 000
0.03128 221130 013GBPLEGAL & GENERAL GROUP PLC 5.875%

PERPETUAL 
100 000

0.04165 319172 234USDLINCOLN NATIONAL CORP 4.2% 15/03/2022225 000
0.0281 54483 850USDLINCOLN NATIONAL CORP 6.15% 07/04/2036100 000
0.11426 621434 062USDLINDE AG 1.5% 18/04/2018600 000
0.09339 750339 900EURLINDE FINANCE BV FRN 14/07/2066300 000
0.11430 998428 382GBPLLOYDS BANK PLC FRN 16/12/2021300 000
0.07288 524289 189USDLLOYDS BANK PLC 2.3% 27/11/2018400 000
0.10374 408338 990EURLLOYDS BANK PLC 4.625% 02/02/2017340 000
0.04164 719166 743USDLLOYDS BANK PLC 6.5% 14/09/2020200 000
0.13521 114521 304EURLLOYDS BANK PLC 6.5% 24/03/2020450 000
0.14530 641533 234GBPLLOYDS BANK PLC 7.5% 15/04/2024350 000
0.09359 208366 519USDLOCKHEED MARTIN CORP 3.35% 15/09/2021500 000
0.07292 803296 717USDLOWE’S COS INC 5% 15/09/2043400 000
0.08329 459331 482USDLUKOIL INTERNATIONAL FINANCE BV 3.416%

24/04/2018
450 000

0.08316 467298 741EURLUXOTTICA GROUP SPA 4% 10/11/2015300 000
0.08332 145333 600EURLVMH MOET HENNESSY LOUIS VUITTON SA 4%

06/04/2018
300 000

0.08321 046326 285USDLYB INTERNATIONAL FINANCE BV 4% 15/07/2023450 000
0.07284 314292 353USDL-3 COMMUNICATIONS CORP 4.95% 15/02/2021375 000
0.03111 521113 498EURMACQUARIE BANK LTD 6% 21/09/2020100 000
0.07288 992295 433USDMACQUARIE GROUP LTD 3% 03/12/2018400 000
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Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.07291 238294 635USDMACY’S RETAIL HOLDINGS INC 4.375% 01/09/2023400 000
0.08301 593301 740EURMAN SE 1% 21/09/2015300 000
0.04171 863175 177USDMARATHON OIL CORP 6.6% 01/10/2037200 000
0.07266 476268 666GBPMARKS & SPENCER PLC 6.125% 02/12/2019200 000
0.07291 581293 492USDMCDONALD’S CORP 0.75% 29/05/2015400 000
0.06244 156249 631USDMCDONALD’S CORP 5.7% 01/02/2039300 000
0.07281 531284 037USDMCKESSON CORP 1.4% 15/03/2018400 000
0.05185 199189 658USDMEAD JOHNSON NUTRITION CO 3.5% 01/11/2014250 000
0.05215 128222 780USDMEDCO HEALTH SOLUTIONS INC 7.125%

15/03/2018
250 000

0.11425 592410 182EURMEDIOBANCA SPA 4.625% 11/10/2016400 000
0.04142 355143 790USDMEDTRONIC INC 1.375% 01/04/2018200 000
0.03127 067131 334USDMEDTRONIC INC 4% 01/04/2043200 000
0.05211 773218 304USDMERCK & CO INC 1.1% 31/01/2018300 000
0.06230 186237 811USDMERCK & CO INC 6% 15/09/2017275 000
0.07270 112274 698USDMERCK & CO INC 6.5% 01/12/2033300 000
0.11413 196414 308EURMERCK FINANCIAL SERVICES GMBH 3.375%

24/03/2015
400 000

0.04163 996169 614USDMERCK SHARP & DOHME CORP 5% 30/06/2019200 000

0.03111 122111 894USDMETLIFE INC 6.4% 15/12/2036150 000
0.22869 399876 421USDMETLIFE INC 6.817% 15/08/20181 000 000
0.10406 844408 416EURMETRO FINANCE BV 2.25% 11/05/2018400 000
0.05193 902197 730EURMETROPOLITAN LIFE GLOBAL FUNDING I 2.375%

11/01/2023
200 000

0.06225 514225 825GBPMETROPOLITAN LIFE GLOBAL FUNDING I 2.875%
11/01/2023

200 000

0.06222 224224 309USDMICROSOFT CORP 1.625% 25/09/2015300 000
0.04164 302168 106USDMICROSOFT CORP 2.375% 01/05/2023250 000
0.06229 258229 461USDMICROSOFT CORP 5.2% 01/06/2039300 000
0.13491 938504 272USDMIDAMERICAN ENERGY HOLDINGS CO 3.75%

15/11/2023
700 000

0.08316 174317 913USDMIDAMERICAN ENERGY HOLDINGS CO 5.95%
15/05/2037

400 000

0.04144 219149 943USDMIZUHO FINANCIAL GROUP CAYMAN 2 LTD 4.2%
18/07/2022

200 000
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Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.15577 554580 955USDMONDELEZ INTERNATIONAL INC 4.125%
09/02/2016

750 000

0.04172 805172 952USDMONDELEZ INTERNATIONAL INC 6.5% 09/02/2040200 000
0.04160 922166 214USDMOODY’S CORP 4.5% 01/09/2022225 000
0.07264 237270 361USDMORGAN STANLEY 3.45% 02/11/2015350 000
0.11441 371450 048USDMORGAN STANLEY 3.75% 25/02/2023625 000
0.04149 872153 113USDMORGAN STANLEY 4.1% 26/01/2015200 000
0.271 043 9061 013 223EURMORGAN STANLEY 4.5% 23/02/2016978 000
0.04148 577148 519USDMORGAN STANLEY 4.875% 01/11/2022200 000
0.09349 599352 805EURMORGAN STANLEY 5.375% 10/08/2020300 000
0.20802 525827 336USDMORGAN STANLEY 5.45% 09/01/20171 000 000
0.09358 608365 441USDMORGAN STANLEY 6.375% 24/07/2042425 000
0.04146 222148 536USDMOSAIC CO 5.625% 15/11/2043200 000
0.07276 543278 391GBPMOTABILITY OPERATIONS GROUP PLC 5.625%

29/11/2030
200 000

0.04161 988162 375EURMUENCHENER RUECKVERSICHERUNGS AG FRN
PERPETUAL 

150 000

0.07271 250272 404GBPMUENCHENER RUECKVERSICHERUNGS AG FRN
26/05/2042

200 000

0.06234 890198 760EURMUENCHENER RUECKVERSICHERUNGS AG FRN
26/05/2042

200 000

0.05196 514197 902GBPMUFG CAPITAL FINANCE 5 LTD FRN PERPETUAL 150 000
0.07292 034296 332USDMYLAN INC/PA 2.6% 24/06/2018400 000
0.04156 456159 239USDNASDAQ OMX GROUP INC 5.55% 15/01/2020200 000
0.06234 070237 248EURNATIONAL AUSTRALIA BANK LTD FRN 26/06/2023200 000
0.15569 466582 210USDNATIONAL AUSTRALIA BANK LTD 3% 27/07/2016750 000
0.10379 482380 234GBPNATIONAL AUSTRALIA BANK LTD 3.625%

08/11/2017
300 000

0.14555 040560 750EURNATIONAL AUSTRALIA BANK LTD 4% 13/07/2020500 000
0.03124 159124 192GBPNATIONAL CAPITAL TRUST I FRN PERPETUAL 100 000
0.07290 137291 440GBPNATIONAL GRID GAS PLC 6% 13/05/2038200 000
0.13503 505505 850EURNATIONAL GRID NORTH AMERICA INC 1.75%

20/02/2018
500 000

0.07277 470289 248USDNATIONAL RURAL UTILITIES COOPERATIVE
FINANCE CORP 2.35% 15/06/2020

400 000

Société d’Investissement à Capital Variable
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Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.07257 661262 220GBPNATIONAL WESTMINSTER BANK PLC 6.5%
07/09/2021

200 000

0.22868 494824 126EURNATIONWIDE BUILDING SOCIETY 3.125%
03/04/2017

825 000

0.15569 246584 402USDNBCUNIVERSAL ENTERPRISE INC 1.662%
15/04/2018

800 000

0.03128 588131 276USDNBCUNIVERSAL MEDIA LLC 4.45% 15/01/2043200 000
0.09361 693369 454USDNEW YORK LIFE GLOBAL FUNDING 0.8%

12/02/2016
500 000

0.0288 48590 381USDNEW YORK LIFE INSURANCE CO 6.75% 15/11/2039100 000
0.0277 57880 628USDNEWCREST FINANCE PTY LTD 5.75% 15/11/2041150 000
0.04175 845183 762USDNEWMONT MINING CORP 6.25% 01/10/2039275 000
0.10409 743413 761USDNEXTERA ENERGY CAPITAL HOLDINGS INC

7.875% 15/12/2015
500 000

0.06242 642241 013GBPNGG FINANCE PLC FRN 18/06/2073200 000
0.04151 892151 985USDNISOURCE FINANCE CORP 5.95% 15/06/2041200 000
0.04156 309162 804USDNOBLE ENERGY INC 6% 01/03/2041200 000
0.03136 986138 374USDNOBLE HOLDING INTERNATIONAL LTD 5.25%

15/03/2042
200 000

0.06244 950247 495EURNOMURA EUROPE FINANCE NV 1.875% 29/05/2018250 000
0.06219 186223 910USDNOMURA HOLDINGS INC 2% 13/09/2016300 000
0.09360 844363 574USDNORDEA BANK AB 0.875% 13/05/2016500 000
0.15597 024601 512EURNORDEA BANK AB 1.375% 12/04/2018600 000
0.06251 844251 403GBPNORDEA BANK AB 3.875% 15/12/2015200 000
0.22869 760781 982EURNORDEA BANK AB 4.5% 26/03/2020800 000
0.05211 192218 557USDNORFOLK SOUTHERN CORP 3.25% 01/12/2021300 000
0.05191 523195 400USDNORFOLK SOUTHERN CORP 4.8% 15/08/2043275 000
0.05210 558214 510USDNORTHEAST UTILITIES 1.45% 01/05/2018300 000
0.03122 825125 960GBPNORTHERN GAS NETWORKS FINANCE PLC 4.875%

15/11/2035
100 000

0.04143 927148 591USDNORTHROP GRUMMAN CORP 3.5% 15/03/2021200 000
0.03102 262104 755USDNORTHROP GRUMMAN CORP 4.75% 01/06/2043150 000
0.07271 108272 788GBPNORTHUMBRIAN WATER FINANCE PLC 5.625%

29/04/2033
200 000

Société d’Investissement à Capital Variable
EFFEPILUX SICAV
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Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.08331 572336 835USDNOVARTIS CAPITAL CORP 2.4% 21/09/2022500 000
0.04153 853155 437USDNOVATEK OAO VIA NOVATEK FINANCE LTD

5.326% 03/02/2016
200 000

0.05199 050204 807USDOCCIDENTAL PETROLEUM CORP 2.7% 15/02/2023300 000
0.03133 091134 705USDODEBRECHT DRILLING NORBE VIII/IX LTD - REGS

- 6.35% 30/06/2021
200 000

0.03125 964125 723USDODEBRECHT FINANCE LTD 4.375% 25/04/2025200 000
0.06250 779261 323USDOGLETHORPE POWER CORP 6.1% 15/03/2019300 000
0.13501 650504 950EUROMV AG 2.625% 27/09/2022500 000
0.07255 863263 415USDONCOR ELECTRIC DELIVERY CO LLC 6.8%

01/09/2018
300 000

0.0267 37368 998USDONEOK INC 6% 15/06/2035100 000
0.04153 310157 928USDONEOK PARTNERS LP 6.2% 15/09/2043200 000
0.06232 191235 553USDOPTUS FINANCE PTY LTD 4.625% 15/10/2019300 000
0.06252 855257 101EURORACLE CORP 3.125% 10/07/2025250 000
0.14553 513562 717USDORACLE CORP 5.25% 15/01/2016700 000
0.08307 959309 661USDORACLE CORP 5.375% 15/07/2040400 000
0.07258 082264 026USDORANGE SA 2.125% 16/09/2015350 000
0.24944 298947 367EURORANGE SA 3.625% 14/10/2015900 000
0.17650 214655 788EURORANGE SA 3.875% 14/01/2021600 000
0.11440 369437 557GBPORANGE SA 5.375% 22/11/2050350 000
0.05198 816204 629USDORANGE SA 8.5% 01/03/2031200 000
0.12454 651441 600EURORIGIN ENERGY FINANCE LTD 3.5% 04/10/2021443 000
0.06254 239260 272USDPACCAR FINANCIAL CORP 0.75% 14/08/2015350 000
0.11444 708453 563USDPACIFIC GAS & ELECTRIC CO 5.125% 15/11/2043600 000

0.05212 812221 117USDPARKER HANNIFIN CORP 3.5% 15/09/2022300 000
0.07260 334259 564GBPPEARSON FUNDING ONE PLC 6% 15/12/2015200 000

0.07289 137291 874USDPEPSICO INC 0.7% 26/02/2016400 000
0.09344 129353 722USDPEPSICO INC 2.25% 07/01/2019475 000
0.03125 485127 338USDPEPSICO INC 4% 05/03/2042200 000
0.0277 97680 367USDPEPSICO INC 5.5% 15/01/2040100 000
0.14553 355537 746EURPERNOD RICARD SA 5% 15/03/2017500 000

Société d’Investissement à Capital Variable
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Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.06216 981219 115USDPERRIGO CO PLC 1.3% 08/11/2016300 000
0.04159 948162 514USDPETROHAWK ENERGY CORP 6.25% 01/06/2019200 000
0.04170 625177 408USDPFIZER INC 3% 15/06/2023250 000
0.22874 688877 312EURPFIZER INC 4.75% 03/06/2016800 000
0.07257 713266 809USDPFIZER INC 6.2% 15/03/2019300 000
0.10391 073393 269GBPPFIZER INC 6.5% 03/06/2038250 000
0.04145 537148 588USDPFIZER INC 7.2% 15/03/2039150 000
0.11427 600431 557USDPHILIP MORRIS INTERNATIONAL INC 1.125%

21/08/2017
600 000

0.07293 142295 128EURPHILIP MORRIS INTERNATIONAL INC 1.75%
19/03/2020

300 000

0.06242 705246 597EURPHILIP MORRIS INTERNATIONAL INC 2.75%
19/03/2025

250 000

0.06230 800237 245USDPHILIP MORRIS INTERNATIONAL INC 4.375%
15/11/2041

350 000

0.08293 900298 437USDPHILLIPS 66 4.3% 01/04/2022400 000
0.03130 044136 026USDPIONEER NATURAL RESOURCES CO 7.2%

15/01/2028
150 000

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

Effepilux Sicav - Corporate IG Mondo
Schedule of Investments as at December 31, 2013 (cont.)
(expressed in EUR)
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0.06253 670262 240USDPLAINS ALL AMERICAN PIPELINE LP / PAA
FINANCE CORP 6.5% 01/05/2018

300 000

0.11439 250442 621USDPLAINS EXPLORATION & PRODUCTION CO 6.5%
15/11/2020

550 000

0.06229 017233 113USDPNC BANK NA 2.7% 01/11/2022350 000
0.06245 386250 976USDPNC FUNDING CORP 2.7% 19/09/2016325 000
0.06243 723246 050USDPNC FUNDING CORP 5.125% 08/02/2020300 000
0.16625 500627 444EURPOHJOLA BANK PLC 2.625% 20/03/2017600 000
0.06224 388225 586EURPOSTNL NV 5.375% 14/11/2017200 000
0.04161 332167 034USDPRAXAIR INC 2.2% 15/08/2022250 000
0.09344 163359 530USDPRINCIPAL FINANCIAL GROUP INC 3.3% 15/09/2022500 000
0.06222 853227 912USDPROCTER & GAMBLE CO 1.8% 15/11/2015300 000
0.08297 748303 542EURPROCTER & GAMBLE CO 4.875% 11/05/2027250 000
0.09344 721346 578EURPROCTER & GAMBLE CO 5.125% 24/10/2017300 000
0.06246 449253 507USDPROCTER & GAMBLE CO 5.55% 05/03/2037300 000
0.08304 549314 428USDPROGRESS ENERGY INC 7.05% 15/03/2019350 000
0.09360 637366 925USDPROLOGIS LP 2.75% 15/02/2019500 000
0.04142 240143 814USDPRUDENTIAL FINANCIAL INC FRN 15/06/2043200 000
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Effepilux Sicav - Corporate IG Mondo
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Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.09362 027372 242USDPRUDENTIAL FINANCIAL INC 2.3% 15/08/2018500 000
0.04143 729147 006USDPRUDENTIAL FINANCIAL INC 5.1% 15/08/2043200 000
0.04162 240164 377GBPPRUDENTIAL PLC FRN 29/05/2039100 000
0.04138 216142 129GBPPRUDENTIAL PLC 5.875% 11/05/2029100 000
0.08310 699320 414USDPUBLIC SERVICE CO OF COLORADO 2.25%

15/09/2022
475 000

0.0274 46978 081USDPUBLIC SERVICE CO OF COLORADO 3.6%
15/09/2042

125 000

0.05211 298219 559USDPUBLIC SERVICE ELECTRIC & GAS CO 2.375%
15/05/2023

325 000

0.03126 291132 392GBPQBE CAPITAL FUNDING IV LTD FRN 24/05/2041100 000
0.07256 173255 514GBPQBE INSURANCE GROUP LTD 6.125% 28/09/2015200 000
0.07259 972268 624USDQUEST DIAGNOSTICS INC 4.7% 01/04/2021350 000
0.04172 994177 196USDQWEST CORP 6.875% 15/09/2033250 000
0.10394 236394 384EURRAIFFEISEN BANK INTERNATIONAL AG 1.875%

08/11/2018
400 000

0.08311 091319 201USDRAYTHEON CO 4.4% 15/02/2020400 000
0.0269 76072 177USDRAYTHEON CO 4.7% 15/12/2041100 000
0.15605 562608 334EURRCI BANQUE SA 1.75% 06/07/2016600 000
0.08317 550318 063EURRED ELECTRICA FINANCIACIONES SA

UNIPERSONAL 3.5% 07/10/2016
300 000

0.09351 953352 926GBPREED ELSEVIER INVESTMENTS PLC 7% 11/12/2017250 000
0.05183 363186 157USDRELIANCE HOLDINGS USA INC 5.4% 14/02/2022250 000
0.07258 132258 255GBPRENTOKIL INITIAL PLC 5.75% 31/03/2016200 000
0.15590 940586 009EURREPSOL INTERNATIONAL FINANCE BV 2.625%

28/05/2020
600 000

0.08306 885311 119USDREPUBLIC SERVICES INC 3.8% 15/05/2018400 000
0.03112 459113 648USDREYNOLDS AMERICAN INC 4.75% 01/11/2042175 000
0.10378 163387 189USDRIO TINTO ALCAN INC 5.75% 01/06/2035500 000
0.12473 921487 807USDRIO TINTO FINANCE USA LTD 9% 01/05/2019500 000
0.05178 798178 487GBPRL FINANCE BONDS NO. 2 PLC FRN 30/11/2043150 000
0.12455 764458 268EURROBERT BOSCH GMBH 5.125% 12/06/2017400 000
0.21825 256829 624EURROCHE FINANCE EUROPE BV 2% 25/06/2018800 000
0.05187 582193 426USDROCHE HOLDINGS INC 7% 01/03/2039200 000
0.03123 603127 458USDROCKWELL COLLINS INC 5.25% 15/07/2019150 000
0.07288 681294 471USDROGERS COMMUNICATIONS INC 4.1% 01/10/2023400 000
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EFFEPILUX SICAV

Effepilux Sicav - Corporate IG Mondo
Schedule of Investments as at December 31, 2013 (cont.)
(expressed in EUR)
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Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.11428 156431 903GBPROLLS-ROYCE PLC 6.75% 30/04/2019300 000
0.10376 095384 773USDROYAL BANK OF CANADA 2.625% 15/12/2015500 000
0.06250 350253 522USDROYAL BANK OF SCOTLAND GROUP PLC 6.4%

21/10/2019
300 000

0.20771 778774 690EURROYAL BANK OF SCOTLAND PLC 4.875%
20/01/2017

700 000

0.06243 004246 358USDROYAL BANK OF SCOTLAND PLC 5.625%
24/08/2020

300 000

0.06248 299254 743USDROYAL BANK OF SCOTLAND PLC 6.125%
11/01/2021

300 000

0.07279 714281 200GBPROYAL BANK OF SCOTLAND PLC 6.625%
17/09/2018

200 000

0.10397 513393 575EURROYAL BANK OF SCOTLAND PLC 6.934%
09/04/2018

350 000

0.06247 740250 947GBPRSA INSURANCE GROUP PLC FRN PERPETUAL 200 000
0.06254 327253 681GBPRWE AG FRN PERPETUAL 200 000
0.271 075 5141 084 820EURRWE FINANCE BV 1.875% 30/01/20201 100 000
0.09348 087347 395GBPRWE FINANCE BV 4.75% 31/01/2034300 000
0.07255 116263 707USDRYDER SYSTEM INC 2.5% 01/03/2018350 000
0.04141 745145 753USDSABMILLER HOLDINGS INC 4.95% 15/01/2042200 000
0.13490 616496 785USDSABMILLER PLC 6.5% 01/07/2016600 000
0.03109 831112 415USDSAFEWAY INC 4.75% 01/12/2021150 000
0.07257 604253 217EURSAMPO 4.25% 27/02/2017239 000
0.15599 544599 844EURSANOFI 1% 14/11/2017600 000
0.08303 735314 588USDSANOFI 4% 29/03/2021400 000
0.18703 248704 179EURSANTANDER CONSUMER FINANCE SA 1.625%

23/04/2015
700 000

0.15594 253597 586EURSANTANDER INTERNATIONAL DEBT SAU 4.125%
04/10/2017

550 000

0.04145 581145 345USDSANTANDER UK PLC 5% 07/11/2023200 000
0.06225 148196 500EURSANTOS FINANCE LTD FRN 22/09/2070200 000
0.06221 233227 245USDSCANA CORP 4.75% 15/05/2021300 000
0.10395 096404 831USDSCHLUMBERGER INVESTMENT SA 2.4% 01/08/2022600 000
0.13525 035526 465EURSCHNEIDER ELECTRIC SA 2.875% 20/07/2016500 000
0.05196 680193 208GBPSCOTTISH WIDOWS PLC 7% 16/06/2043150 000
0.06220 436221 111USDSEAGATE HDD CAYMAN 3.75% 15/11/2018300 000
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Effepilux Sicav - Corporate IG Mondo
Schedule of Investments as at December 31, 2013 (cont.)
(expressed in EUR)

Nominal
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Quantity Description
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EUR EUR %

Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.07293 526296 049EURSECURITAS AB 2.625% 22/02/2021300 000
0.09334 092338 321USDSEMPRA ENERGY 2.875% 01/10/2022500 000
0.09338 463340 096GBPSEVERN TRENT UTILITIES FINANCE PLC 3.625%

16/01/2026
300 000

0.10376 578385 735USDSHELL INTERNATIONAL FINANCE BV 3.1%
28/06/2015

500 000

0.09334 760345 013USDSHELL INTERNATIONAL FINANCE BV 4.375%
25/03/2020

425 000

0.05212 305213 093USDSHELL INTERNATIONAL FINANCE BV 4.55%
12/08/2043

300 000

0.10405 748417 007USDSHELL INTERNATIONAL FINANCE BV 5.2%
22/03/2017

500 000

0.11430 040430 948EURSIEMENS FINANCIERINGSMAATSCHAPPIJ NV FRN
14/09/2066

400 000

0.08316 680318 628GBPSIEMENS FINANCIERINGSMAATSCHAPPIJ NV
2.75% 10/09/2025

300 000

0.05195 330199 513EURSIEMENS FINANCIERINGSMAATSCHAPPIJ NV
2.875% 10/03/2028

200 000

0.08319 605321 978USDSIEMENS FINANCIERINGSMAATSCHAPPIJ NV
5.625% 16/03/2016

400 000

0.10380 838391 815USDSIMON PROPERTY GROUP LP 5.25% 01/12/2016475 000
0.09370 764380 443USDSIMON PROPERTY GROUP LP 5.65% 01/02/2020450 000
0.04167 738169 125EURSKANDINAVISKA ENSKILDA BANKEN AB FRN

PERPETUAL 
150 000

0.15602 412604 710EURSKANDINAVISKA ENSKILDA BANKEN AB 2%
18/03/2019

600 000

0.08294 207296 082EURSKF AB 1.875% 11/09/2019300 000
0.23906 744848 520EURSNAM SPA 5% 18/01/2019800 000
0.08319 587320 412EURSOCIETE DES AUTOROUTES PARIS-RHIN-RHONE

4.375% 25/01/2016
300 000

0.03112 59599 622EURSOCIETE DES AUTOROUTES PARIS-RHIN-RHONE
5.125% 18/01/2018

100 000

0.05199 734200 012EURSOCIETE GENERALE SA 4% 07/06/2023200 000
0.25961 686963 270EURSOCIETE GENERALE SA 4% 20/04/2016900 000
0.06238 837242 076USDSOCIETE GENERALE SA 5.2% 15/04/2021300 000
0.09349 602352 342EURSOCIETE GENERALE SA 6.125% 20/08/2018300 000
0.08326 250326 400EURSOLVAY FINANCE SA FRN 02/06/2104300 000



88

Société d’Investissement à Capital Variable
EFFEPILUX SICAV
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Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.11426 473436 364USDSOUTHERN CALIFORNIA EDISON CO 3.5%
01/10/2023

600 000

0.08294 075297 063USDSOUTHERN CO 2.45% 01/09/2018400 000
0.05189 061195 256USDSOUTHERN COPPER CORP 7.5% 27/07/2035250 000
0.07260 337263 004GBPSOUTHERN GAS NETWORKS PLC 4.875% 21/12/2020200 000
0.06222 629226 410USDSOUTHERN NATURAL GAS CO LLC / SOUTHERN

NATURAL ISSUING CORP 4.4% 15/06/2021
300 000

0.10387 306391 077GBPSOUTHERN WATER SERVICES FINANCE LTD 5%
31/03/2021

300 000

0.11421 664399 968EURSPAREBANK 1 SR BANK ASA 3.5% 21/04/2016400 000
0.07266 274267 304GBPSPD FINANCE UK PLC 5.875% 17/07/2026200 000
0.05207 328207 250EURSSE PLC FRN PERPETUAL 200 000
0.05197 054201 077EURSSE PLC 2% 17/06/2020200 000
0.08295 774300 249GBPSSE PLC 6.25% 27/08/2038200 000
0.03131 791133 341GBPSTANDARD CHARTERED BANK FRN PERPETUAL 100 000
0.20788 501810 950EURSTANDARD CHARTERED BANK 5.875% 26/09/2017700 000
0.0275 71276 231USDSTANDARD CHARTERED PLC 3.2% 12/05/2016100 000
0.11445 914403 320EURSTANDARD CHARTERED PLC 4.125% 18/01/2019406 000
0.04168 730171 585GBPSTANDARD CHARTERED PLC 4.375% 18/01/2038150 000
0.04144 545147 279USDSTANDARD CHARTERED PLC 5.2% 26/01/2024200 000
0.04139 580143 456USDSTANDARD CHARTERED PLC 5.3% 09/01/2043200 000
0.05197 969197 968GBPSTANDARD LIFE PLC 6.75% PERPETUAL 150 000
0.07280 852285 669USDSTATE STREET CORP 1.35% 15/05/2018400 000
0.0266 91867 697USDSTATE STREET CORP 3.1% 15/05/2023100 000
0.09366 519376 097EURSUEZ ENVIRONNEMENT CO 5.5% 22/07/2024300 000
0.07291 761294 541USDSUMITOMO MITSUI BANKING CORP 1.45%

19/07/2016
400 000

0.09353 072363 829USDSUMITOMO MITSUI BANKING CORP 1.5%
18/01/2018

500 000

0.05197 316200 420EURSUMITOMO MITSUI BANKING CORP 2.75%
24/07/2023

200 000

0.04145 441146 673USDSUN HUNG KAI PROPERTIES CAPITAL MARKET
LTD 4.5% 14/02/2022

200 000

0.07292 286296 418USDSUNCOR ENERGY INC 6.5% 15/06/2038350 000
0.03127 378131 142USDSUNOCO LOGISTICS PARTNERS OPERATIONS LP

4.95% 15/01/2043
200 000
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Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.07287 500292 654USDSUNTRUST BANKS INC 2.35% 01/11/2018400 000
0.06253 724260 634USDSVENSKA HANDELSBANKEN AB 2.5% 25/01/2019350 000
0.11413 202415 305GBPSVENSKA HANDELSBANKEN AB 3% 20/11/2020350 000
0.22863 272886 720EURSVENSKA HANDELSBANKEN AB 3.75% 24/02/2017800 000
0.05214 072216 325USDSWEDBANK AB 1.75% 12/03/2018300 000
0.08319 048297 655EURSWEDBANK AB 3.375% 09/02/2017299 000
0.05209 029209 880EURSWISS REINSURANCE CO VIA ELM BV FRN

PERPETUAL 
200 000

0.03125 000125 450EURTALANX FINANZ LUXEMBOURG SA FRN
15/06/2042

100 000

0.04173 868178 874USDTALISMAN ENERGY INC 7.75% 01/06/2019200 000
0.08302 101314 388USDTARGET CORP 6.5% 15/10/2037350 000
0.11441 152444 490EURTDC A/S 4.375% 23/02/2018400 000
0.03132 897135 831USDTEACHERS INSURANCE & ANNUITY ASSOCIATION

OF AMERICA 6.85% 16/12/2039
150 000

0.06240 808246 076USDTECK RESOURCES LTD 6% 15/08/2040350 000
0.07266 208242 473EURTELEFONICA EMISIONES SAU 3.661% 18/09/2017250 000
0.14530 985532 000EURTELEFONICA EMISIONES SAU 4.375% 02/02/2016500 000
0.271 106 9501 083 798EURTELEFONICA EMISIONES SAU 4.797% 21/02/20181 000 000
0.06238 401236 575GBPTELEFONICA EMISIONES SAU 5.445% 08/10/2029200 000
0.06230 630235 370USDTELEFONICA EMISIONES SAU 5.462% 16/02/2021300 000
0.08327 246336 267USDTELEFONICA EMISIONES SAU 6.221% 03/07/2017400 000
0.06233 300232 180EURTELEFONICA EUROPE BV 5.875% 14/02/2033200 000
0.11419 040425 260EURTELEKOM FINANZMANAGEMENT GMBH 4%

04/04/2022
400 000

0.05206 531204 432USDTELEMAR NORTE LESTE SA 5.5% 23/10/2020300 000
0.06245 930248 388EURTELIASONERA AB 3.5% 05/09/2033250 000
0.14561 885573 845EURTELIASONERA AB 4.25% 18/02/2020500 000
0.20784 826792 827EURTELSTRA CORP LTD 4.25% 23/03/2020700 000
0.06222 570223 896EURTEOLLISUUDEN VOIMA OYJ 6% 27/06/2016200 000
0.17648 522628 638EURTERNA RETE ELETTRICA NAZIONALE SPA 4.125%

17/02/2017
600 000

0.15596 310596 520EURTESCO CORPORATE TREASURY SERVICES PLC
1.25% 13/11/2017

600 000

0.10374 939379 141GBPTESCO PLC 5.5% 13/01/2033300 000
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Société d’Investissement à Capital Variable
EFFEPILUX SICAV

Effepilux Sicav - Corporate IG Mondo
Schedule of Investments as at December 31, 2013 (cont.)
(expressed in EUR)

Nominal
value/

Quantity Description
Quotation
Currency Cost Market value % of net assets

EUR EUR %

Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.13495 494502 487USDTEVA PHARMACEUTICAL FINANCE CO BV 3.65%
10/11/2021

700 000

0.05200 320202 382EURTHALES SA 1.625% 20/03/2018200 000
0.07260 118262 039GBPTHAMES WATER UTILITIES CAYMAN FINANCE

LTD FRN 13/09/2030
200 000

0.07268 675269 714GBPTHAMES WATER UTILITIES CAYMAN FINANCE
LTD 5.5% 11/02/2041

200 000

0.04151 664154 701USDTHERMO FISHER SCIENTIFIC INC 3.2% 01/03/2016200 000
0.07287 021289 903USDTHERMO FISHER SCIENTIFIC INC 4.15% 01/02/2024400 000
0.05197 694202 423GBPTHFC FUNDING NO 3 PLC 5.2% 11/10/2043150 000
0.07291 552293 236USDTHOMSON REUTERS CORP 4.3% 23/11/2023400 000
0.09336 289348 523USDTIME WARNER CABLE INC 4% 01/09/2021500 000
0.06220 493222 368USDTIME WARNER CABLE INC 5% 01/02/2020300 000
0.09360 390350 555USDTIME WARNER CABLE INC 7.3% 01/07/2038500 000
0.05187 861192 417USDTIME WARNER INC 3.15% 15/07/2015250 000
0.06216 221218 330USDTIME WARNER INC 4.05% 15/12/2023300 000
0.03102 371104 167USDTIME WARNER INC 4.9% 15/06/2042150 000
0.10379 373384 268USDTIME WARNER INC 6.25% 29/03/2041475 000
0.15601 624608 857USDTORONTO-DOMINION BANK 2.375% 19/10/2016800 000
0.15581 043586 120USDTOTAL CAPITAL INTERNATIONAL SA 1% 12/08/2016800 000
0.25985 390992 000EURTOTAL CAPITAL INTERNATIONAL SA 2.125%

19/11/2021
1 000 000

0.13491 045497 975EURTOYOTA MOTOR CREDIT CORP 1.8% 23/07/2020500 000
0.06233 620241 587USDTOYOTA MOTOR CREDIT CORP 2.625% 10/01/2023350 000
0.06226 273228 500USDTOYOTA MOTOR CREDIT CORP 2.8% 11/01/2016300 000
0.05182 352186 785USDTOYOTA MOTOR CREDIT CORP 3.4% 15/09/2021250 000
0.04150 627154 483USDTRANSCANADA PIPELINES LTD 3.4% 01/06/2015200 000
0.05206 283212 407USDTRANSCANADA PIPELINES LTD 3.8% 01/10/2020275 000
0.06247 441252 107USDTRANSCANADA PIPELINES LTD 6.2% 15/10/2037300 000
0.06220 097225 929USDTRANSOCEAN INC 2.5% 15/10/2017300 000
0.04171 804177 053USDTRANSOCEAN INC 3.8% 15/10/2022250 000
0.12456 726465 592USDTRAVELERS COS INC 3.9% 01/11/2020600 000
0.05201 500175 175EURUBS AG/JERSEY FRN PERPETUAL 200 000
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Société d’Investissement à Capital Variable
EFFEPILUX SICAV

Effepilux Sicav - Corporate IG Mondo
Schedule of Investments as at December 31, 2013 (cont.)
(expressed in EUR)

Nominal
value/

Quantity Description
Quotation
Currency Cost Market value % of net assets

EUR EUR %

Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.13523 350524 533EURUBS AG/LONDON 3.125% 18/01/2016500 000
0.07280 149281 711GBPUBS AG/LONDON 6.625% 11/04/2018200 000
0.05201 228206 508USDUBS AG/STAMFORD CT 4.875% 04/08/2020250 000
0.04174 673180 746USDUBS AG/STAMFORD CT 7.5% 15/07/2025200 000
0.06232 138231 892USDUBS PREFERRED FUNDING TRUST V FRN

29/05/2049
300 000

0.10402 344404 680EURUNIBAIL-RODAMCO SE 1.625% 26/06/2017400 000
0.10396 124399 160EURUNIBAIL-RODAMCO SE 2.375% 25/02/2021400 000
0.08304 347304 401EURUNICREDIT BANK AUSTRIA AG 2.625% 30/01/2018300 000
0.13501 892425 906USDUNICREDIT LUXEMBOURG FINANCE SA 6%

31/10/2017
650 000

0.11433 244378 000EURUNICREDIT SPA 4.375% 29/01/2020400 000
0.08325 047298 902EURUNICREDIT SPA 4.875% 07/03/2017300 000
0.03104 389105 639EURUNICREDIT SPA 6.125% 19/04/2021100 000
0.07256 104258 849USDUNION BANK NA 1.5% 26/09/2016350 000
0.07263 904272 614USDUNION PACIFIC CORP 4% 01/02/2021350 000
0.04149 403155 197USDUNION PACIFIC CORP 4.163% 15/07/2022200 000
0.06220 107226 348USDUNITED PARCEL SERVICE INC 4.875% 15/11/2040300 000
0.06247 740256 127USDUNITED PARCEL SERVICE INC 5.5% 15/01/2018300 000
0.11425 641429 923USDUNITED TECHNOLOGIES CORP 3.1% 01/06/2022600 000
0.05205 472211 218USDUNITED TECHNOLOGIES CORP 5.7% 15/04/2040250 000
0.07273 245274 720GBPUNITED UTILITIES WATER PLC 5.75% 25/03/2022200 000
0.05184 496188 315USDUNITEDHEALTH GROUP INC 3.95% 15/10/2042300 000
0.06251 567259 512USDUNITEDHEALTH GROUP INC 6% 15/02/2018300 000
0.05212 222220 520EURURENCO FINANCE NV 5.375% 22/05/2015200 000
0.06229 955235 973USDUS BANCORP/MN 4.125% 24/05/2021300 000
0.07280 904287 485USDVALE OVERSEAS LTD 4.375% 11/01/2022400 000
0.03111 749114 003USDVALE OVERSEAS LTD 6.875% 21/11/2036150 000
0.10398 300401 240EURVALE SA 3.75% 10/01/2023400 000
0.06225 374199 366EURVALEO SA 5.75% 19/01/2017200 000
0.06246 536250 131USDVALERO ENERGY CORP 6.625% 15/06/2037300 000
0.09345 651352 412USDVENTAS REALTY LP / VENTAS CAPITAL CORP 2.7%

01/04/2020
500 000

0.06219 458220 903EURVEOLIA ENVIRONNEMENT SA 4.375% 16/01/2017200 000
0.15585 490593 250EURVEOLIA ENVIRONNEMENT SA 5.125% 24/05/2022500 000
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Société d’Investissement à Capital Variable
EFFEPILUX SICAV

Effepilux Sicav - Corporate IG Mondo
Schedule of Investments as at December 31, 2013 (cont.)
(expressed in EUR)

Nominal
value/

Quantity Description
Quotation
Currency Cost Market value % of net assets

EUR EUR %

Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.03136 887137 125GBPVEOLIA ENVIRONNEMENT SA 6.125% 29/10/2037100 000
0.18723 502729 341USDVERIZON COMMUNICATIONS INC 0.7% 02/11/20151 000 000
0.06232 167239 036USDVERIZON COMMUNICATIONS INC 4.5% 15/09/2020300 000
0.19738 455748 130USDVERIZON COMMUNICATIONS INC 5.15% 15/09/2023950 000
0.0278 02879 308USDVERIZON COMMUNICATIONS INC 6% 01/04/2041100 000
0.25993 797981 896USDVERIZON COMMUNICATIONS INC 6.4% 15/09/20331 200 000
0.09337 873335 963USDVERIZON COMMUNICATIONS INC 6.55% 15/09/2043400 000
0.05193 048193 583USDVERIZON COMMUNICATIONS INC 6.9% 15/04/2038225 000
0.06216 526220 384USDVIACOM INC 4.25% 01/09/2023300 000
0.03121 130123 647USDVIACOM INC 6.25% 30/04/2016150 000
0.04166 749169 624USDVIACOM INC 6.875% 30/04/2036200 000
0.14542 875544 765EURVINCI SA 4.125% 20/02/2017500 000
0.17670 422678 678EURVIVENDI SA 4.875% 30/11/2018600 000
0.22873 992875 936EURVODAFONE GROUP PLC 4.75% 14/06/2016800 000
0.06238 748245 332USDVODAFONE GROUP PLC 5.75% 15/03/2016300 000
0.12478 332478 189USDVODAFONE GROUP PLC 6.25% 30/11/2032600 000
0.421 691 1751 697 790EURVOLKSWAGEN INTERNATIONAL FINANCE NV 7%

09/02/2016
1 500 000

0.20790 808802 232EURVOLKSWAGEN LEASING GMBH 2.375% 06/09/2022800 000
0.08307 193314 621USDVOLVO TREASURY AB - 144A - 5.95% 01/04/2015400 000
0.08320 479322 781USDVOTO-VOTORANTIM OVERSEAS TRADING

OPERATIONS V LTD - REGS - 6.625% 25/09/2019
400 000

0.03127 804130 073USDWALGREEN CO 4.4% 15/09/2042200 000
0.07288 922292 126USDWAL-MART STORES INC 1.95% 15/12/2018400 000
0.06238 830243 649EURWAL-MART STORES INC 4.875% 21/09/2029200 000
0.08306 425315 902USDWAL-MART STORES INC 5.375% 05/04/2017375 000
0.10407 047414 478USDWAL-MART STORES INC 5.625% 15/04/2041500 000
0.22856 968857 208GBPWAL-MART STORES INC 5.625% 27/03/2034600 000
0.08321 197329 211USDWALT DISNEY CO 1.1% 01/12/2017450 000
0.0398 753101 784USDWALT DISNEY CO 2.35% 01/12/2022150 000
0.04143 683145 457USDWANDA PROPERTIES OVERSEAS LTD 4.875%

21/11/2018
200 000

0.06241 873250 592USDWASTE MANAGEMENT INC 7.1% 01/08/2026275 000
0.07273 485280 912USDWEA FINANCE LLC / WT FINANCE AUST PTY LTD /

WT FINANCE NZ LTD - 144A - 3.375% 03/10/2022
400 000
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Société d’Investissement à Capital Variable
EFFEPILUX SICAV

Effepilux Sicav - Corporate IG Mondo
Schedule of Investments as at December 31, 2013 (cont.)
(expressed in EUR)

Nominal
value/

Quantity Description
Quotation
Currency Cost Market value % of net assets

EUR EUR %

Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.07290 954299 007USDWEATHERFORD INTERNATIONAL LTD/BERMUDA
4.5% 15/04/2022

400 000

0.05185 775191 943USDWEATHERFORD INTERNATIONAL LTD/BERMUDA
9.625% 01/03/2019

200 000

0.06249 507252 855USDWELLPOINT INC 5.1% 15/01/2044350 000
0.09333 498342 142USDWELLPOINT INC 5.25% 15/01/2016425 000
0.04146 233149 248USDWELLS FARGO & CO 1.25% 13/02/2015200 000
0.15605 560617 897USDWELLS FARGO & CO 2.625% 15/12/2016800 000
0.08299 853302 445EURWELLS FARGO & CO 2.625% 16/08/2022300 000
0.15578 039583 070USDWELLS FARGO & CO 3.45% 13/02/2023850 000
0.08327 335330 362GBPWELLS FARGO & CO 3.5% 12/09/2029300 000
0.09372 102380 824USDWELLS FARGO & CO 3.75% 01/10/2014500 000
0.11433 924436 337EURWELLS FARGO & CO 4.375% 01/08/2016400 000
0.05183 358179 491USDWELLS FARGO & CO 5.375% 02/11/2043250 000
0.03129 409132 838GBPWELLS FARGO BANK NA 5.25% 01/08/2023100 000
0.03122 688126 072GBPWESSEX WATER SERVICES FINANCE PLC 4%

24/09/2021
100 000

0.04174 154181 581USDWESTERN GAS PARTNERS LP 4% 01/07/2022250 000
0.21815 608837 176GBPWESTERN POWER DISTRIBUTION WEST

MIDLANDS PLC 3.875% 17/10/2024
700 000

0.04147 415149 860USDWESTPAC BANKING CORP FRN 28/02/2023200 000
0.11433 862437 268USDWESTPAC BANKING CORP 1.05% 25/11/2016600 000
0.14542 975545 750EURWESTPAC BANKING CORP 4.25% 22/09/2016500 000
0.06220 395224 042USDWEYERHAEUSER CO 4.625% 15/09/2023300 000
0.04152 871152 883USDWHARF FINANCE LTD 4.625% 08/02/2017200 000
0.03126 338130 344USDWILLIAMS COS INC 3.7% 15/01/2023200 000
0.04145 618149 040USDWILLIAMS PARTNERS LP 5.8% 15/11/2043200 000
0.03116 179119 844USDWILLIAMS PARTNERS LP 6.3% 15/04/2040150 000
0.06245 265249 427EURWM MORRISON SUPERMARKETS PLC 2.25%

19/06/2020
250 000

0.10400 507401 286GBPWPP PLC 6% 04/04/2017300 000
0.08332 569340 040USDXEROX CORP 6.35% 15/05/2018400 000
0.13514 466517 330USDXSTRATA FINANCE CANADA LTD FRN 23/10/2015700 000
0.06252 410262 071USDXTO ENERGY INC 6.25% 01/08/2017300 000
0.08327 393332 133GBPYORKSHIRE WATER SERVICES BRADFORD

FINANCE LTD 3.625% 01/08/2029
300 000
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Société d’Investissement à Capital Variable
EFFEPILUX SICAV

Effepilux Sicav - Corporate IG Mondo
Schedule of Investments as at December 31, 2013 (cont.)
(expressed in EUR)

Nominal
value/

Quantity Description
Quotation
Currency Cost Market value % of net assets

EUR EUR %

Bonds (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.08310 116322 275EURZIGGO FINANCE BV 6.125% 15/11/2017300 000
0.08320 740329 797USDZOETIS INC 3.25% 01/02/2023475 000
0.03132 813135 057GBPZURICH FINANCE UK PLC FRN PERPETUAL 100 000
0.07258 801257 365USD21ST CENTURY FOX AMERICA INC 5.4% 01/10/2043350 000
0.05203 832206 591USD21ST CENTURY FOX AMERICA INC 6.4% 15/12/2035250 000
0.03121 400122 743GBP3I GROUP PLC 5.75% 03/12/2032100 000
0.08294 536298 979USD3M CO 1.375% 29/09/2016400 000

82.49323 229 225325 361 139Total Bonds

0.0272 188292 256EURLHMN HDG INCO 2005 FR 07/12 350 000

Other transferable securities

Bonds

0.833 202 9443 488 922Total Bonds

0.08304 142309 866USDPENSKE TRUCK LEASING CO LP / PTL FINANCE
CORP 3.75% 11/05/2017

400 000

0.05192 773199 387USDTEXAS EASTERN TRANSMISSION LP 2.8%
15/10/2022

300 000

0.12452 629461 947USDCARGILL INC 4.307% 14/05/2021600 000

0.06227 546233 033USDDCP MIDSTREAM LLC 5.35% 15/03/2020300 000
0.09361 610366 624USDDOMINION GAS HOLDINGS LLC 1.05% 01/11/2016500 000
0.07278 835283 553USDDOMINION GAS HOLDINGS LLC 4.8% 01/11/2043400 000

0.09336 369345 129USDERAC USA FINANCE LLC 3.3% 15/10/2022500 000

0.05176 456181 719USDFMR LLC 4.95% 01/02/2033250 000

0.04144 329146 277USDJERSEY CENTRAL POWER & LIGHT CO 4.7%
01/04/2024

200 000

0.07277 981284 680USDLIBERTY MUTUAL GROUP INC - 144A - 4.25%
15/06/2023

400 000

0.0293 25493 650USDMETLIFE CAPITAL TRUST X FRN 08/04/2038100 000

0.03132 178135 890USDPACIFIC LIFECORP 5.125% 30/01/2043200 000

0.04152 654154 911USDNATIONWIDE MUTUAL INSURANCE CO 9.375%
15/08/2039

150 000
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Société d’Investissement à Capital Variable
EFFEPILUX SICAV

Effepilux Sicav - Corporate IG Mondo
Schedule of Investments as at December 31, 2013 (cont.)
(expressed in EUR)

Nominal
value/

Quantity Description
Quotation
Currency Cost Market value % of net assets

EUR EUR %

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Supranationals, Governments and Local Public Authorities, Debt
Instruments

0.03134 668138 904USDBOSTON GAS CO 4.487% 15/02/2042200 000
0.491 932 0301 932 138EURBUNDESREPUBLIK DEUTSCHLAND 2.5%

04/01/2021
1 800 000

0.16616 595634 958USDEUROPEAN INVESTMENT BANK 5.125% 30/05/2017750 000
0.05185 920189 866USDMISSISSIPPI POWER CO 4.25% 15/03/2042300 000

0.732 869 2132 895 866
Total Supranationals, Governments and Local Public
Authorities, Debt Instruments

Investment Funds

13.6353 382 14145 770 209EURRAIFFEISEN - R 304-VT FONDS321 579.163

13.6353 382 14145 770 209Total Investment Funds

97.68382 683 523377 516 136Total investments

The accompanying notes form an integral part of these financial statements.
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24.73Banks
13.63Investment Fund
5.60Electricity
5.52Financial Services
5.30Fixed Line Telecommunications
3.93Oil and Gas Producers
3.56Nonlife Insurance
3.05Pharmaceuticals and Biotechnology
2.48Industrial Transportation
2.03Automobiles and Parts
1.90Beverages
1.84Gas, Water and Multiutilities
1.58Oil Equipment, Services and Distribution
1.52Chemicals
1.45Real Estate Investment Trusts
1.38Mining
1.25Media
1.23Food and Drug Retailers
1.23General Industrials
1.20General Retailers
1.06Mobile Telecommunications
1.03Tobacco
0.98Health Care Equipment and Services
0.89Construction and Materials
0.89Software and Computer Services
0.88Life Insurance
0.87Aerospace and Defense
0.84Food Producers
0.77Leisure Goods
0.77Technology Hardware and Equipment
0.73Governments
0.69Industrial Metals and Mining
0.57Industrial Engineering
0.57Travel, Leisure and Catering
0.46Support Services
0.44Personal Goods
0.39Real Estate Investment and Services

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

(as a percentage of net assets at December 31, 2013)
Economic classification of investments
Effepilux Sicav - Corporate IG Mondo

%
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0.30Electronic and Electrical Equipment
0.09Forestry and Paper
0.05Alternative Energy

97.68

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

(as a percentage of net assets at December 31, 2013)
Economic classification of investments (cont.)
Effepilux Sicav - Corporate IG Mondo

%
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34.23United States of America
14.11Austria
10.86United Kingdom
9.62Netherlands
8.09France
3.12Germany
2.26Australia
2.25Italy
1.98Spain
1.78Sweden
1.74Canada
1.47Cayman Islands
0.94Ireland
0.84Luxembourg
0.55Jersey
0.49Belgium
0.48Denmark
0.43Japan
0.42Mexico
0.34Brazil
0.33Norway
0.28Finland
0.19Bermuda
0.13British Virgin Islands
0.13Curacao
0.13Guernsey
0.10India
0.07Singapore
0.06Thailand
0.05Czech Republic
0.05New Zealand
0.05South Korea
0.04Colombia
0.04Hong Kong (China)
0.03Peru

97.68

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

(as a percentage of net assets at December 31, 2013)
Geographical classification of investments
Effepilux Sicav - Corporate IG Mondo

%
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Investment Funds

5.888 791 9487 200 000EUREATON VANCE INTERNATIONAL IRELAND - US
HIGH YIELD BOND FUND - I2

731 443.299

13.4120 049 91614 700 862EUREURIZON EASYFUND - BOND HIGH YIELD - Z99 483.559
9.3613 987 08312 515 580EURFRANKLIN TEMPLETON INVESTMENT FUNDS -

TEMPLETON EMERGING MARKETS BOND 
FUND - H1 

1 118 966.623

10.6215 877 04016 600 000EURHSBC GLOBAL INVESTMENT FUNDS - GLOBAL
EMERGING MARKETS BOND - IH

1 099 441.848

14.9322 315 38020 342 013EURLEGG MASON GLOBAL FUNDS PLC - WESTERN
ASSET EMERGING MARKETS BOND FUND - HG

202 959.342

11.0816 560 7699 603 063EURMUZINICH FUNDS - EUROPE YIELD FUND - D89 697.065
4.767 113 7046 000 000EURNORDEA 1 SICAV - GLOBAL HIGH YIELD BOND

FUND - HI
696 738.835

14.3221 405 47817 500 000EURNORDEA 1 SICAV - US HIGH YIELD BOND 
FUND - HX

1 343 721.17

15.3322 918 57920 456 517EURPICTET - GLOBAL EMERGING DEBT - HZ96 568.40264

99.69149 019 897124 918 035Total Investment Funds

99.69149 019 897124 918 035Total investments

The accompanying notes form an integral part of these financial statements.

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

(expressed in EUR)
Schedule of Investments as at December 31, 2013
Effepilux Sicav - Corporate High Yield ed Obbligazionario Paesi emergenti

Nominal
value/

Quantity Description
Quotation
Currency Cost Market value % of net assets

EUR EUR %
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99.69Investment Fund

99.69

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

(as a percentage of net assets at December 31, 2013)
Economic classification of investments
Effepilux Sicav - Corporate High Yield ed Obbligazionario Paesi emergenti

%
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67.80Luxembourg
31.89Ireland

99.69

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

(as a percentage of net assets at December 31, 2013)
Geographical classification of investments
Effepilux Sicav - Corporate High Yield ed Obbligazionario Paesi emergenti

%
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Shares

0.21701 162512 289CHFABB LTD36 596
0.08282 256231 064USDABBOTT LABORATORIES10 147
0.11381 219273 878USDABBVIE INC9 947
0.0283 30557 161GBPABERDEEN ASSET MANAGEMENT PLC13 862
0.03112 85697 962EURABERTIS INFRAESTRUCTURAS SA6 988
0.07248 936204 934USDACCENTURE PLC - A4 172
0.03104 78785 908EURACCOR SA3 055
0.05152 972115 107USDACE LTD2 036
0.0117 99419 352JPYACOM CO LTD7 300
0.0145 43662 874EURACS ACTIVIDADES DE CONSTRUCCION Y

SERVICIOS SA
1 816

0.03114 11782 671USDACTAVIS PLC936
0.03115 71578 077CHFACTELION LTD - REG1 882
0.0141 40640 907USDACTIVISION BLIZZARD INC3 200
0.04134 63394 124CHFADECCO SA - REG2 337
0.09298 393160 524EURADIDAS AG - REG3 221
0.0146 73243 540GBPADMIRAL GROUP PLC2 968
0.03118 20080 009USDADOBE SYSTEMS INC2 720
0.0149 95824 245USDADT CORP1 701
0.0140 16138 008USDADVANCE AUTO PARTS INC500
0.0118 95118 813JPYADVANTEST CORP2 100
0.06193 193149 066EURAEGON NV28 154
0.0277 72977 640JPYAEON CO LTD7 900
0.0119 47119 842JPYAEON FINANCIAL SERVICE CO LTD1 000
0.0128 52629 771JPYAEON MALL CO LTD1 400
0.0131 59822 922EURAEROPORTS DE PARIS383
0.0139 18337 887USDAES CORP/VA3 721
0.04119 76368 926USDAETNA INC2 406
0.0147 21844 432USDAFFILIATED MANAGERS GROUP INC300
0.04137 144110 453USDAFLAC INC2 829
0.0138 66038 678USDAGCO CORP900
0.04127 947105 643EURAGEAS4 134
0.0385 77979 344GBPAGGREKO PLC4 176
0.0388 73563 921USDAGILENT TECHNOLOGIES INC2 138

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

(expressed in EUR)
Schedule of Investments as at December 31, 2013
Effepilux Sicav - Azionario

Nominal
value/

Quantity Description
Quotation
Currency Cost Market value % of net assets

EUR EUR %
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Shares (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.0396 78598 310AUDAGL ENERGY LTD9 918
0.0119 14618 772CADAGNICO EAGLE MINES LTD1 000
0.0259 73460 239CADAGRIUM INC900
0.18621 858630 480HKDAIA GROUP LTD170 800
0.15496 421383 909EURAIR LIQUIDE SA4 829
0.0397 50778 678USDAIR PRODUCTS & CHEMICALS INC1 202
0.0149 16149 755JPYAIR WATER INC5 000
0.16550 063317 994EURAIRBUS GROUP NV9 856
0.0120 7808 886USDAIRGAS INC256
0.03103 19085 018JPYAISIN SEIKI CO LTD3 500
0.0284 07183 380JPYAJINOMOTO CO INC8 000
0.0120 54411 170USDAKAMAI TECHNOLOGIES INC600
0.0129 39618 971NOKAKER SOLUTIONS ASA2 267
0.06210 317166 258EURAKZO NOBEL NV - CVA3 733
0.0136 80340 654USDALBEMARLE CORP800
0.04138 592138 741EURALCATEL-LUCENT42 539
0.0146 54848 998USDALCOA INC6 034
0.03116 746105 223USDALEXION PHARMACEUTICALS INC1 209
0.0278 60342 334SEKALFA LAVAL AB4 216
0.0118 02118 894JPYALFRESA HOLDINGS CORP500
0.0143 64944 159CADALIMENTATION COUCHE TARD INC - B800
0.0129 02629 272USDALLEGHANY CORP100
0.0012 1547 035USDALLEGION PLC379
0.04137 36494 232USDALLERGAN INC/UNITED STATES1 704
0.0138 16235 458USDALLIANCE DATA SYSTEMS CORP200
0.0141 19241 991USDALLIANT ENERGY CORP1 100
0.29968 631717 316EURALLIANZ SE - REG7 431
0.03109 63877 054USDALLSTATE CORP2 770
0.0140 62939 864AUDALS LTD/QUEENSLAND7 103
0.03108 389156 672EURALSTOM SA4 094
0.0262 37157 072USDALTERA CORP2 642
0.10347 974252 457USDALTRIA GROUP INC12 490
0.0125 11022 854AUDALUMINA LTD34 685
0.0125 60325 575JPYAMADA CO LTD4 000
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Shares (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.06191 358111 442EURAMADEUS IT HOLDING SA - A6 152
0.20668 822433 089USDAMAZON.COM INC2 311
0.04129 419124 675AUDAMCOR LTD/AUSTRALIA18 894
0.0266 79758 028GBPAMEC PLC5 108
0.0120 67914 907USDAMEREN CORP788
0.0137 79739 793USDAMERICAN CAPITAL AGENCY CORP2 700
0.03104 03388 269USDAMERICAN ELECTRIC POWER CO INC3 067
0.12412 777271 983USDAMERICAN EXPRESS CO6 269
0.10329 762267 528USDAMERICAN INTERNATIONAL GROUP INC8 901
0.04134 33297 153USDAMERICAN TOWER CORP2 319
0.0139 86940 238USDAMERICAN WATER WORKS CO INC1 300
0.04118 72868 142USDAMERIPRISE FINANCIAL INC1 422
0.0389 60059 612USDAMERISOURCEBERGEN CORP1 756
0.0145 86843 232USDAMETEK INC1 200
0.12402 806293 070USDAMGEN INC4 862
0.04138 045146 800AUDAMP LTD48 432
0.0274 03953 759USDAMPHENOL CORP - A1 144
0.0118 85019 519JPYANA HOLDINGS INC13 000
0.05167 223142 617USDANADARKO PETROLEUM CORP2 905
0.0274 14358 520USDANALOG DEVICES INC2 006
0.0141 71537 271EURANDRITZ AG915
0.11380 468542 007GBPANGLO AMERICAN PLC23 981
0.301 016 201605 112EURANHEUSER-BUSCH INBEV NV13 153
0.0139 07139 873USDANNALY CAPITAL MANAGEMENT INC5 400
0.0137 96938 032USDANSYS INC600
0.0148 94550 905GBPANTOFAGASTA PLC4 942
0.03103 55775 199USDAON PLC1 701
0.0257 61368 309JPYAOZORA BANK LTD28 000
0.0252 45135 047DKKAP MOELLER - MAERSK A/S - A7
0.05173 544127 448DKKAP MOELLER - MAERSK A/S - B22
0.0137 93540 121AUDAPA GROUP9 738
0.04144 320159 631USDAPACHE CORP2 314
0.672 301 5301 508 762USDAPPLE INC5 652
0.0396 20779 265USDAPPLIED MATERIALS INC7 494
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Shares (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.0140 39539 888CADARC RESOURCES LTD2 000
0.06205 432314 605EURARCELORMITTAL15 839
0.0143 31843 182USDARCH CAPITAL GROUP LTD1 000
0.04120 78793 691USDARCHER-DANIELS-MIDLAND CO3 835
0.03105 64886 673EURARKEMA SA1 246
0.09288 857132 896GBPARM HOLDINGS PLC21 868
0.0143 30741 723USDARROW ELECTRONICS INC1 100
0.0394 32666 149CHFARYZTA AG1 690
0.0254 18856 555JPYASAHI GLASS CO LTD12 000
0.03100 28199 446JPYASAHI GROUP HOLDINGS LTD4 900
0.0391 03192 520JPYASAHI KASEI CORP16 000
0.0139 20040 793SGDASCENDAS REAL ESTATE INVESTMENT TRUST31 000
0.0142 57443 590AUDASCIANO LTD11 384
0.0142 25440 785USDASHLAND INC600
0.0121 07020 554JPYASICS CORP1 700
0.0120 04520 305HKDASM PACIFIC TECHNOLOGY LTD3 300
0.11385 447187 864EURASML HOLDING NV5 665
0.06203 266102 919SEKASSA ABLOY AB - B5 294
0.10334 544319 667EURASSICURAZIONI GENERALI SPA19 564
0.05160 89486 150GBPASSOCIATED BRITISH FOODS PLC5 475
0.0120 8089 459USDASSURANT INC432
0.07245 192250 346JPYASTELLAS PHARMA INC5 700
0.26887 997702 100GBPASTRAZENECA PLC20 669
0.0261 24363 385AUDASX LTD2 566
0.03107 09194 504EURATLANTIA SPA6 566
0.07228 768152 656SEKATLAS COPCO AB - A11 355
0.04132 34988 328SEKATLAS COPCO AB - B7 177
0.0265 98744 792EURATOS1 003
0.25844 024734 931USDAT&T INC33 078
0.0139 96040 768NZDAUCKLAND INTERNATIONAL AIRPORT LTD18 952
0.0274 09074 497AUDAURIZON HOLDINGS LTD23 384
0.24827 032837 255AUDAUSTRALIA & NEW ZEALAND BANKING GROUP

LTD
39 522

0.0129 69515 426USDAUTODESK INC813
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Shares (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.0139 97240 634USDAUTOLIV INC600
0.05185 729136 392USDAUTOMATIC DATA PROCESSING INC3 167
0.0269 71747 378USDAUTOZONE INC201
0.0146 06039 833USDAVAGO TECHNOLOGIES LTD1 200
0.0275 84872 259USDAVALONBAY COMMUNITIES INC884
0.0016 35410 760USDAVERY DENNISON CORP449
0.08263 842228 042GBPAVIVA PLC48 814
0.0144 81641 236USDAVNET INC1 400
0.0136 11648 734USDAVON PRODUCTS INC2 890
0.18606 118412 059EURAXA SA29 991
0.0123 07017 011EURAXEL SPRINGER SE494
0.0137 97539 305USDAXIS CAPITAL HOLDINGS LTD1 100
0.0391 25156 260GBPBABCOCK INTERNATIONAL GROUP PLC5 603
0.08281 636227 706GBPBAE SYSTEMS PLC53 867
0.03101 26091 047USDBAKER HUGHES INC2 525
0.0123 01912 036USDBALL CORP614
0.0258 49240 364CHFBALOISE HOLDING AG - REG631
0.0014 08845 320EURBANCA MONTE DEI PASCHI DI SIENA SPA80 320
0.25844 879853 600EURBANCO BILBAO VIZCAYA ARGENTARIA SA94 421
0.03106 521140 492EURBANCO DE SABADELL SA56 182
0.0126 85241 879EURBANCO ESPIRITO SANTO SA - REG25 844
0.03102 618144 415EURBANCO POPULAR ESPANOL SA23 402
0.351 201 7821 487 375EURBANCO SANTANDER SA184 719
0.22749 319711 704USDBANK OF AMERICA CORP66 315
0.0147 34950 050HKDBANK OF EAST ASIA LTD15 400
0.0281 18090 126EURBANK OF IRELAND322 142
0.0118 18718 664JPYBANK OF KYOTO LTD3 000
0.06193 463203 960CADBANK OF MONTREAL4 000
0.05168 849147 775USDBANK OF NEW YORK MELLON CORP6 659
0.10331 231330 817CADBANK OF NOVA SCOTIA7 300
0.0138 66240 023AUDBANK OF QUEENSLAND LTD4 897
0.0256 64656 021JPYBANK OF YOKOHAMA LTD14 000
0.0390 16557 380EURBANKIA SA73 067
0.24817 854876 323GBPBARCLAYS PLC250 213
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Shares (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.0277 95669 966CADBARRICK GOLD CORP6 100
0.0120 07016 765CHFBARRY CALLEBAUT AG - REG22
0.331 163 357750 768EURBASF SE - REG15 013
0.05155 711132 801USDBAXTER INTERNATIONAL INC3 085
0.401 375 306792 913EURBAYER AG13 490
0.14471 096286 049EURBAYERISCHE MOTOREN WERKE AG5 528
0.0142 84218 930EURBAYERISCHE MOTOREN WERKE AG - PFD690
0.0139 81840 853CADBAYTEX ENERGY CORP1 400
0.03116 65095 455USDBB&T CORP4 307
0.0150 27251 893CADBCE INC1 600
0.0137 89538 585USDB/E AEROSPACE INC600
0.0266 08753 519USDBEAM INC1 338
0.0385 31661 757USDBECTON DICKINSON AND CO1 064
0.0393 06567 079USDBED BATH & BEYOND INC1 597
0.04131 81691 319EURBEIERSDORF AG1 790
0.0141 05351 146EURBELGACOM SA1 909
0.0138 34139 334CADBELL ALIANT INC2 100
0.0140 38039 488AUDBENDIGO AND ADELAIDE BANK LTD5 293
0.0120 42119 361JPYBENESSE HOLDINGS INC700
0.17589 810422 050USDBERKSHIRE HATHAWAY INC - B6 855
0.0251 83447 638USDBEST BUY CO INC1 791
0.26879 290767 621GBPBG GROUP PLC56 383
0.321 110 5451 106 887AUDBHP BILLITON LTD45 024
0.24805 602759 496GBPBHP BILLITON PLC35 862
0.09300 468168 852USDBIOGEN IDEC INC1 480
0.0140 79741 409USDBIOMARIN PHARMACEUTICAL INC800
0.0123 20320 304CADBLACKBERRY LTD4 300
0.06188 327150 821USDBLACKROCK INC820
0.27925 095738 361EURBNP PARIBAS SA16 330
0.03113 966121 929HKDBOC HONG KONG HOLDINGS LTD49 000
0.14460 794327 490USDBOEING CO4 652
0.0139 42535 049SEKBOLIDEN AB3 544
0.0138 10040 192CADBOMBARDIER INC - B12 100
0.0138 29139 472AUDBORAL LTD12 364
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Shares (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.0253 07240 867USDBORGWARNER INC1 308
0.0269 56260 530USDBOSTON PROPERTIES INC955
0.0385 43472 586USDBOSTON SCIENTIFIC CORP9 794
0.0385 41399 811EURBOUYGUES SA3 115
0.531 820 3741 764 348GBPBP PLC310 327
0.04142 983139 329AUDBRAMBLES LTD24 068
0.04122 62394 168EURBRENNTAG AG910
0.08269 310265 398JPYBRIDGESTONE CORP9 800
0.12402 960278 756USDBRISTOL-MYERS SQUIBB CO10 447
0.351 217 558891 002GBPBRITISH AMERICAN TOBACCO PLC31 285
0.03104 60987 386GBPBRITISH LAND CO PLC13 837
0.05176 439131 521GBPBRITISH SKY BROADCASTING GROUP PLC17 393
0.0280 82080 221USDBROADCOM CORP3 756
0.0390 09591 226CADBROOKFIELD ASSET MANAGEMENT INC3 200
0.0139 11139 746CADBROOKFIELD OFFICE PROPERTIES INC2 800
0.0126 78924 634JPYBROTHER INDUSTRIES LTD2 700
0.0268 66352 919USDBROWN-FORMAN CORP - B1 252
0.17578 772301 547GBPBT GROUP PLC126 921
0.0259 58959 293USDBUNGE LTD1 000
0.0391 65358 019GBPBUNZL PLC5 259
0.04122 57475 794GBPBURBERRY GROUP PLC6 727
0.0261 86535 431EURBUREAU VERITAS SA2 912
0.0132 45520 837USDCA INC1 329
0.009 68112 789USDCABLEVISION SYSTEMS CORP - A744
0.0281 74250 937USDCABOT OIL & GAS CORP2 906
0.03101 19392 457EURCAIXABANK SA26 714
0.0119 40620 325JPYCALBEE INC1 100
0.0141 06040 602USDCALPINE CORP2 900
0.0140 72040 050AUDCALTEX AUSTRALIA LTD3 128
0.0137 15138 592USDCAMDEN PROPERTY TRUST900
0.0140 64641 004CADCAMECO CORP2 700
0.0279 96765 572USDCAMERON INTERNATIONAL CORP1 851
0.0140 39233 482USDCAMPBELL SOUP CO1 286
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Shares (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.05154 913158 420CADCANADIAN IMPERIAL BANK OF
COMMERCE/CANADA

2 500

0.07235 779240 873CADCANADIAN NATIONAL RAILWAY CO5 700
0.05157 109154 624CADCANADIAN NATURAL RESOURCES LTD6 400
0.0142 30642 844CADCANADIAN OIL SANDS LTD3 100
0.03109 730115 502CADCANADIAN PACIFIC RAILWAY LTD1 000
0.0140 77341 520CADCANADIAN TIRE CORP LTD - A600
0.0136 54636 185CADCANADIAN UTILITIES LTD1 500
0.11370 180501 251JPYCANON INC16 100
0.03107 39881 420EURCAP GEMINI SA2 186
0.04142 975107 517GBPCAPITA PLC11 460
0.0138 33839 589SGDCAPITACOMMERCIAL TRUST46 000
0.06202 095152 141USDCAPITAL ONE FINANCIAL CORP3 635
0.0143 53944 500SGDCAPITALAND LTD25 000
0.0138 32340 094SGDCAPITAMALL TRUST35 000
0.0119 15219 969SGDCAPITAMALLS ASIA LTD17 000
0.0398 47365 150USDCARDINAL HEALTH INC2 031
0.0135 40029 023USDCAREFUSION CORP1 225
0.04148 787116 563DKKCARLSBERG A/S - B1 850
0.0263 98155 660USDCARMAX INC1 875
0.0384 65773 725USDCARNIVAL CORP2 904
0.0386 66368 009GBPCARNIVAL PLC2 883
0.08273 205271 753EURCARREFOUR SA9 483
0.0257 63440 459EURCASINO GUICHARD PERRACHON SA688
0.0121 32719 431JPYCASIO COMPUTER CO LTD2 400
0.0141 35139 852CADCATAMARAN CORP1 200
0.08273 824223 962USDCATERPILLAR INC4 155
0.0119 95520 384HKDCATHAY PACIFIC AIRWAYS LTD13 000
0.0118 4379 670USDCBRE GROUP INC966
0.04147 56067 607USDCBS CORP - B3 190
0.0140 13941 390USDCELANESE CORP - A1 000
0.0120 17115 540EURCELESIO AG877
0.10334 254205 381USDCELGENE CORP2 726
0.0393 56397 424USDCENOVUS ENERGY INC4 500
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Shares (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.0120 32112 101USDCENTERPOINT ENERGY INC1 208
0.05162 412168 713JPYCENTRAL JAPAN RAILWAY CO1 900
0.10346 342284 104GBPCENTRICA PLC82 875
0.0283 88180 571USDCENTURYLINK INC3 629
0.0277 01961 199USDCERNER CORP1 904
0.0254 11932 534USDCF INDUSTRIES HOLDINGS INC320
0.0136 71239 078AUDCFS RETAIL PROPERTY TRUST GROUP29 071
0.0124 98433 689EURCGG SA1 986
0.0136 41340 349CADCGI GROUP INC - A1 500
0.0125 78426 154USDCH ROBINSON WORLDWIDE INC609
0.04124 552101 410USDCHARLES SCHWAB CORP6 601
0.0139 70039 161USDCHARTER COMMUNICATIONS INC - A400
0.0143 81042 692USDCHENIERE ENERGY INC1 400
0.0261 27459 239USDCHESAPEAKE ENERGY CORP3 111
0.07240 577245 105HKDCHEUNG KONG HOLDINGS LTD21 000
0.0132 07034 192HKDCHEUNG KONG INFRASTRUCTURE HOLDINGS

LTD
7 000

0.321 084 073848 196USDCHEVRON CORP11 959
0.0144 05945 971JPYCHIBA BANK LTD9 000
0.0142 23539 563USDCHICAGO BRIDGE & IRON CO NV700
0.0280 03659 512USDCHIPOTLE MEXICAN GRILL INC207
0.0121 07320 029JPYCHIYODA CORP2 000
0.04131 71992 108EURCHRISTIAN DIOR SA959
0.04120 05684 076USDCHUBB CORP1 712
0.0275 06878 448JPYCHUBU ELECTRIC POWER CO INC8 000
0.0146 55551 230JPYCHUGAI PHARMACEUTICAL CO LTD2 900
0.0118 44919 972JPYCHUGOKU BANK LTD2 000
0.0138 40736 688JPYCHUGOKU ELECTRIC POWER CO INC3 400
0.0148 10048 139USDCHURCH & DWIGHT CO INC1 000
0.0148 29145 868CADCI FINANCIAL CORP2 000
0.08259 398228 077EURCIE DE ST-GOBAIN6 489
0.19634 679333 241CHFCIE FINANCIERE RICHEMONT SA - REG8 759
0.07219 931173 429EURCIE GENERALE DES ETABLISSEMENTS MICHELIN2 847
0.03106 02171 786USDCIGNA CORP1 670
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Shares (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.0145 68143 662USDCIMAREX ENERGY CO600
0.0256 51547 847USDCINCINNATI FINANCIAL CORP1 487
0.0143 24535 041USDCINTAS CORP1 000
0.16547 894460 348USDCISCO SYSTEMS INC33 629
0.0141 61541 082USDCIT GROUP INC1 100
0.21713 683640 042USDCITIGROUP INC18 872
0.0121 41119 612JPYCITIZEN HOLDINGS CO LTD3 500
0.0146 26939 523USDCITRIX SYSTEMS INC1 008
0.0138 62540 999SGDCITY DEVELOPMENTS LTD7 000
0.0133 12021 243USDCLOROX CO492
0.04152 041157 879HKDCLP HOLDINGS LTD26 500
0.03101 75188 359USDCME GROUP INC/IL1 787
0.0016 6889 514USDCMS ENERGY CORP859
0.03116 893116 540EURCNH INDUSTRIAL NV14 109
0.0128 81730 653EURCNP ASSURANCES1 934
0.0281 18467 631USDCOACH INC1 993
0.0129 84534 190USDCOBALT INTERNATIONAL ENERGY INC2 500
0.0254 19145 727GBPCOBHAM PLC16 425
0.0254 35456 501AUDCOCA-COLA AMATIL LTD6 959
0.22740 459604 182USDCOCA-COLA CO24 699
0.0132 31416 169USDCOCA-COLA ENTERPRISES INC1 009
0.0270 11955 876EURCOCA-COLA HBC AG3 339
0.0138 98240 292AUDCOCHLEAR LTD1 019
0.04124 65482 102USDCOGNIZANT TECHNOLOGY SOLUTIONS CORP - A1 701
0.0138 71840 729USDCOLE REAL ESTATE INVESTMENT INC3 800
0.08259 051198 118USDCOLGATE-PALMOLIVE CO5 474
0.0385 99239 246DKKCOLOPLAST A/S1 787
0.0136 96830 640EURCOLRUYT SA911
0.15498 588264 324USDCOMCAST CORP - A13 221
0.03115 836112 501USDCOMCAST CORP - A 3 200
0.0257 54750 265USDCOMERICA INC1 668
0.0140 43640 711SGDCOMFORTDELGRO CORP LTD35 000
0.05184 737224 694EURCOMMERZBANK AG15 776
0.331 164 1711 180 677AUDCOMMONWEALTH BANK OF AUSTRALIA23 047
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Shares (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.10332 157189 709GBPCOMPASS GROUP PLC28 549
0.0120 64117 015USDCOMPUTER SCIENCES CORP509
0.0140 43839 212AUDCOMPUTERSHARE LTD5 473
0.0277 67464 484USDCONAGRA FOODS INC3 176
0.0147 02645 507USDCONCHO RESOURCES INC600
0.12392 281299 446USDCONOCOPHILLIPS7 651
0.0138 98039 598USDCONSOL ENERGY INC1 412
0.0276 66569 443USDCONSOLIDATED EDISON INC1 911
0.0263 58937 794USDCONSTELLATION BRANDS INC - A1 245
0.09296 643153 764EURCONTINENTAL AG1 861
0.0124 49724 150USDCONTINENTAL RESOURCES INC/OK300
0.0141 57341 168USDCORE LABORATORIES NV300
0.0122 77032 456EURCORIO NV699
0.03111 14098 757USDCORNING INC8 594
0.07227 146173 657USDCOSTCO WHOLESALE CORP2 630
0.04128 248101 919USDCOVIDIEN PLC2 595
0.0131 10518 454USDCR BARD INC320
0.05159 460189 397EURCREDIT AGRICOLE SA17 137
0.0140 10642 589JPYCREDIT SAISON CO LTD2 100
0.16557 105690 350CHFCREDIT SUISSE GROUP AG - REG25 036
0.0145 40842 312USDCREE INC1 000
0.0264 80363 830CADCRESCENT POINT ENERGY CORP2 300
0.06207 851198 764EURCRH PLC11 358
0.0261 15958 144GBPCRODA INTERNATIONAL PLC2 071
0.03101 62395 585USDCROWN CASTLE INTERNATIONAL CORP1 907
0.0138 81439 506USDCROWN HOLDINGS INC1 200
0.0250 74051 871AUDCROWN RESORTS LTD4 638
0.09310 548312 061AUDCSL LTD6 936
0.04128 98990 349USDCSX CORP6 178
0.03113 45570 783USDCUMMINS INC1 109
0.12409 699292 586USDCVS CAREMARK CORP7 888
0.0253 93953 306JPYDAI NIPPON PRINTING CO LTD7 000
0.0117 73117 026JPYDAICEL CORP3 000
0.0118 02119 720JPYDAIDO STEEL CO LTD5 000
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Shares (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.0128 29930 452JPYDAIHATSU MOTOR CO LTD2 300
0.04132 233126 907JPYDAI-ICHI LIFE INSURANCE CO LTD10 900
0.03116 844119 862JPYDAIICHI SANKYO CO LTD8 800
0.04135 677139 040JPYDAIKIN INDUSTRIES LTD3 000
0.29987 278693 290EURDAIMLER AG15 696
0.0121 58120 365JPYDAINIPPON SUMITOMO PHARMA CO LTD1 900
0.0261 08662 399JPYDAITO TRUST CONSTRUCTION CO LTD900
0.04126 459126 747JPYDAIWA HOUSE INDUSTRY CO LTD9 000
0.05159 498156 073JPYDAIWA SECURITIES GROUP INC22 000
0.06201 355145 612USDDANAHER CORP3 594
0.15491 703406 209EURDANONE9 398
0.05177 187164 871DKKDANSKE BANK A/S10 626
0.0119 45213 637USDDARDEN RESTAURANTS INC493
0.03110 35172 394EURDASSAULT SYSTEMES1 223
0.0252 42736 069USDDAVITA HEALTHCARE PARTNERS INC1 140
0.07235 889238 317SGDDBS GROUP HOLDINGS LTD24 000
0.04139 38696 453USDDEERE & CO2 103
0.0389 25196 638EURDELHAIZE GROUP SA2 066
0.0279 24565 188USDDELPHI AUTOMOTIVE PLC1 816
0.0137 87740 645USDDELTA AIR LINES INC1 900
0.0270 82562 105EURDELTA LLOYD NV3 926
0.0121 38220 337JPYDENA CO LTD1 400
0.0130 22629 804USDDENBURY RESOURCES INC2 535
0.09287 407273 524JPYDENSO CORP7 500
0.0117 34511 851USDDENTSPLY INTERNATIONAL INC493
0.0283 13286 478JPYDENTSU INC2 800
0.17583 268694 081EURDEUTSCHE BANK AG - REG16 821
0.05184 092125 467EURDEUTSCHE BOERSE AG3 058
0.0146 26030 490EURDEUTSCHE LUFTHANSA AG - REG3 000
0.12411 227257 761EURDEUTSCHE POST AG - REG15 518
0.18594 378484 799EURDEUTSCHE TELEKOM AG - REG47 818
0.0261 12264 389EURDEUTSCHE WOHNEN AG - BR4 355
0.03106 278110 396USDDEVON ENERGY CORP2 367
0.0137 21339 097AUDDEXUS PROPERTY GROUP57 030
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Shares (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.29993 702631 756GBPDIAGEO PLC41 338
0.009 45913 449USDDIAMOND OFFSHORE DRILLING INC229
0.0142 16441 781USDDICK’S SPORTING GOODS INC1 000
0.0142 77740 657USDDIGITAL REALTY TRUST INC1 200
0.0270 56365 977GBPDIRECT LINE INSURANCE GROUP PLC23 521
0.04150 11891 366USDDIRECTV2 994
0.04120 47172 626USDDISCOVER FINANCIAL SERVICES2 967
0.0264 17625 366USDDISCOVERY COMMUNICATIONS INC978
0.0142 60141 371USDDISCOVERY COMMUNICATIONS INC700
0.0150 44047 658USDDISH NETWORK CORP - A1 200
0.0148 1523 326EURDISTRIBUIDORA INTERNACIONAL DE

ALIMENTACION SA
7 408

0.06197 756138 758NOKDNB ASA15 237
0.0279 01468 328USDDOLLAR GENERAL CORP1 805
0.0274 47967 046USDDOLLAR TREE INC1 819
0.0142 17542 610CADDOLLARAMA INC700
0.05153 985115 100USDDOMINION RESOURCES INC/VA3 280
0.0130 78830 525JPYDON QUIJOTE HOLDINGS CO LTD700
0.0392 48065 020USDDOVER CORP1 320
0.07228 549168 016USDDOW CHEMICAL CO7 093
0.0012 7646 745USDDR HORTON INC788
0.0268 66357 189USDDR PEPPER SNAPPLE GROUP INC1 942
0.0255 91129 757DKKDSV A/S2 346
0.0125 15014 739USDDTE ENERGY CO522
0.06217 705186 760USDDUKE ENERGY CORP4 347
0.0117 90510 496USDDUN & BRADSTREET CORP201
0.08283 520306 914JPYEAST JAPAN RAILWAY CO4 900
0.0267 23349 617USDEASTMAN CHEMICAL CO1 148
0.0136 05528 385GBPEASYJET PLC1 953
0.04144 12588 020USDEATON CORP PLC2 609
0.08279 360195 744USDEBAY INC7 013
0.0118 80419 317AUDECHO ENTERTAINMENT GROUP LTD11 773
0.04120 16589 147USDECOLAB INC1 588
0.0391 84677 339EUREDENRED3 775
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Shares (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.0277 04668 175USDEDISON INTERNATIONAL2 293
0.0268 08871 729EUREDP - ENERGIAS DE PORTUGAL SA25 501
0.0133 83637 421USDEDWARDS LIFESCIENCES CORP709
0.07251 072183 530USDEI DU PONT DE NEMOURS & CO5 325
0.0392 85194 948JPYEISAI CO LTD3 300
0.0118 53418 661CADELDORADO GOLD CORP4 500
0.0127 51228 858JPYELECTRIC POWER DEVELOPMENT CO LTD1 300
0.03111 987146 810EURELECTRICITE DE FRANCE4 360
0.0278 38669 328SEKELECTROLUX AB - B4 117
0.0136 52632 159USDELECTRONIC ARTS INC2 194
0.0149 60840 024SEKELEKTA AB - B4 464
0.07244 868201 513USDELI LILLY & CO6 616
0.0131 00922 426EURELISA OYJ1 610
0.06215 681179 824USDEMC CORP/MA11 817
0.06201 278144 475USDEMERSON ELECTRIC CO3 952
0.0139 83539 941CHFEMS-CHEMIE HOLDING AG154
0.0144 42933 669EURENAGAS SA2 339
0.04139 479133 582CADENBRIDGE INC4 400
0.0256 32660 621USDENCANA CORP4 300
0.0259 94054 471EURENEL GREEN POWER SPA32 736
0.10323 478393 747EURENEL SPA101 915
0.0120 53820 920USDENERGEN CORP400
0.0139 27640 612USDENERGIZER HOLDINGS INC500
0.22735 070773 726EURENI SPA42 028
0.0270 66876 047USDENSCO PLC1 703
0.0270 89475 991USDENTERGY CORP1 544
0.06187 822137 143USDEOG RESOURCES INC1 542
0.12404 435667 864EURE.ON SE30 148
0.0267 30550 915USDEQT CORP1 033
0.0121 6609 541USDEQUIFAX INC432
0.0138 63335 308USDEQUINIX INC300
0.0277 73367 288USDEQUITY RESIDENTIAL2 065
0.03114 264121 287EURERSTE GROUP BANK AG4 511
0.07242 350157 200EURESSILOR INTERNATIONAL SA3 136
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Shares (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.0385 10758 695USDESTEE LAUDER COS INC - A1 557
0.0124 44415 280EUREURAZEO SA429
0.0137 08037 432EUREUTELSAT COMMUNICATIONS SA1 636
0.0133 93534 296USDEVEREST RE GROUP LTD300
0.03103 243134 360USDEXELON CORP5 194
0.0141 45729 446EUREXOR SPA1 434
0.0139 28031 276USDEXPEDIA INC777
0.0125 17721 242USDEXPEDITORS INTERNATIONAL OF WASHINGTON

INC
784

0.06218 435135 109GBPEXPERIAN PLC16 314
0.07245 594179 768USDEXPRESS SCRIPTS HOLDING CO4 818
0.582 002 1141 582 714USDEXXON MOBIL CORP27 261
0.13440 311387 997USDFACEBOOK INC11 100
0.0119 2849 957USDFAMILY DOLLAR STORES INC409
0.0123 22423 082JPYFAMILYMART CO LTD700
0.11385 453354 906JPYFANUC CORP2 900
0.06209 764196 627JPYFAST RETAILING CO LTD700
0.0253 23537 674USDFASTENAL CO1 544
0.0136 79738 041USDFEDERAL REALTY INVESTMENT TRUST500
0.0138 04338 877AUDFEDERATION CENTRES LTD25 040
0.06188 014133 074USDFEDEX CORP1 802
0.03112 46482 532EURFERROVIAL SA7 996
0.0280 82861 060EURFIAT SPA13 596
0.0144 74440 463USDFIDELITY NATIONAL FINANCIAL INC1 900
0.0259 09737 360USDFIDELITY NATIONAL INFORMATION SERVICES

INC
1 517

0.0282 13960 540USDFIFTH THIRD BANCORP5 382
0.0128 09850 032EURFINMECCANICA SPA5 104
0.0122 25320 562CADFINNING INTERNATIONAL INC1 200

0.0126 41627 064HKDFIRST PACIFIC CO LTD/HONG KONG32 000
0.0143 14239 475CADFIRST QUANTUM MINERALS LTD3 300
0.0141 79041 723USDFIRST REPUBLIC BANK/CA1 100
0.0274 62783 822USDFIRSTENERGY CORP3 118
0.0398 04968 918USDFISERV INC2 288
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Shares (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.0134 01336 204USDFLEETCOR TECHNOLOGIES INC400
0.0144 65448 996NZDFLETCHER BUILDING LTD8 785
0.0140 59939 408USDFLEXTRONICS INTERNATIONAL LTD7 200
0.0137 78839 788AUDFLIGHT CENTRE TRAVEL GROUP LTD1 224
0.0010 9889 782USDFLIR SYSTEMS INC503
0.0134 49714 404USDFLOWSERVE CORP603
0.0279 12864 759USDFLUOR CORP1 358
0.0263 36047 959USDFMC CORP1 157
0.0271 19556 297USDFMC TECHNOLOGIES INC1 879
0.0016 88021 443EURFONCIERE DES REGIONS269
0.08257 684215 823USDFORD MOTOR CO23 012
0.0278 41652 904USDFOREST LABORATORIES INC1 800
0.0385 40366 557AUDFORTESCUE METALS GROUP LTD22 601
0.0139 51740 950CADFORTIS INC/CANADA1 900
0.04130 196139 000EURFORTUM OYJ7 829
0.0013 40514 869USDFOSSIL GROUP INC154
0.0123 65522 761CADFRANCO-NEVADA CORP800
0.03102 35175 794USDFRANKLIN RESOURCES INC2 443
0.0125 94418 989EURFRAPORT AG FRANKFURT AIRPORT SERVICES

WORLDWIDE
477

0.05168 220156 965USDFREEPORT-MCMORAN COPPER & GOLD INC - B6 142
0.05179 865149 306EURFRESENIUS MEDICAL CARE AG & CO KGAA3 477
0.07221 861125 695EURFRESENIUS SE & CO KGAA1 988
0.0120 22324 937GBPFRESNILLO PLC2 257
0.0010 60018 710USDFRONTIER COMMUNICATIONS CORP3 141
0.0257 32954 979EURFUCHS PETROLUB SE - PFD807
0.0137 29436 071EURFUGRO NV - CVA861
0.0123 78023 485JPYFUJI ELECTRIC CO LTD7 000
0.05160 295160 574JPYFUJI HEAVY INDUSTRIES LTD7 700
0.04119 380117 035JPYFUJIFILM HOLDINGS CORP5 800
0.03112 684104 853JPYFUJITSU LTD30 000
0.0128 64729 483JPYFUKUOKA FINANCIAL GROUP INC9 000
0.0118 06726 607USDF5 NETWORKS INC274
0.06208 306190 190HKDGALAXY ENTERTAINMENT GROUP LTD32 000
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Shares (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.0389 98291 254EURGALP ENERGIA SGPS SA - B7 552
0.0120 1279 753USDGAMESTOP CORP - A563
0.0143 67621 314USDGAP INC1 540
0.0147 36249 157USDGARMIN LTD1 412
0.03117 23689 946EURGAS NATURAL SDG SA6 271
0.11381 201556 347EURGDF SUEZ22 299
0.04118 33276 181EURGEA GROUP AG3 420
0.04144 35589 160CHFGEBERIT AG - REG654
0.0120 93517 468EURGECINA SA218
0.05168 981142 169EURGEMALTO NV2 112
0.04131 750127 849USDGENERAL DYNAMICS CORP1 900
0.371 290 810973 886USDGENERAL ELECTRIC CO63 456
0.0145 15246 878USDGENERAL GROWTH PROPERTIES INC3 100
0.04138 688111 664USDGENERAL MILLS INC3 829
0.05164 583156 917USDGENERAL MOTORS CO5 549
0.0262 72864 970SGDGENTING SINGAPORE PLC73 000
0.0272 02457 159USDGENUINE PARTS CO1 193
0.0385 39057 096SEKGETINGE AB - B3 435
0.0142 53338 590CADGILDAN ACTIVEWEAR INC1 100
0.15516 089320 765USDGILEAD SCIENCES INC9 463
0.04148 65996 375CHFGIVAUDAN SA - REG143
0.0145 92144 102NOKGJENSIDIGE FORSIKRING ASA3 318
0.04128 87486 072GBPGKN PLC28 723
0.451 548 3761 210 726GBPGLAXOSMITHKLINE PLC79 941
0.20666 168582 764GBPGLENCORE XSTRATA PLC177 247
0.0393 02295 873SGDGLOBAL LOGISTIC PROPERTIES LTD56 000
0.0267 67067 808CADGOLDCORP INC4 300
0.0137 27740 546SGDGOLDEN AGRI-RESOURCES LTD119 000
0.10334 722311 703USDGOLDMAN SACHS GROUP INC2 602
0.0264 98366 274AUDGOODMAN GROUP21 160
0.401 370 439968 595USDGOOGLE INC - A1 685
0.0146 91450 564AUDGPT GROUP21 252
0.0140 26540 917CADGREAT-WEST LIFECO INC1 800
0.0143 88040 164USDGREEN MOUNTAIN COFFEE ROASTERS INC800
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Shares (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.03102 00161 220EURGRIFOLS SA2 934
0.0267 99862 778EURGROUPE BRUXELLES LAMBERT SA1 019
0.0252 00540 891EURGROUPE EUROTUNNEL SA - REG6 807
0.0123 52123 761JPYGUNGHO ONLINE ENTERTAINMENT INC4 500
0.0120 26521 229JPYGUNMA BANK LTD5 000
0.0274 00568 055GBPG4S PLC23 456
0.0121 16321 911JPYHACHIJUNI BANK LTD5 000
0.0119 13319 754JPYHAKUHODO DY HOLDINGS INC3 400
0.05177 816119 835USDHALLIBURTON CO4 828
0.0120 32420 115JPYHAMAMATSU PHOTONICS KK700
0.0259 19651 983GBPHAMMERSON PLC9 811
0.0266 49972 124HKDHANG LUNG PROPERTIES LTD29 000
0.04145 885148 135HKDHANG SENG BANK LTD12 400
0.0254 90656 524JPYHANKYU HANSHIN HOLDINGS INC14 000
0.0150 15427 005EURHANNOVER RUECK SE - REG804
0.0265 01558 745GBPHARGREAVES LANSDOWN PLC3 995
0.0280 39854 877USDHARLEY-DAVIDSON INC1 600
0.0121 63311 876USDHARRIS CORP427
0.0274 19862 537USDHARTFORD FINANCIAL SERVICES GROUP INC2 822
0.0014 6518 112USDHASBRO INC367
0.0258 86158 587USDHCA HOLDINGS INC1 700
0.0281 28884 743USDHCP INC3 084
0.0272 15574 919USDHEALTH CARE REIT INC1 856
0.04136 993114 896EURHEIDELBERGCEMENT AG2 484
0.0257 48135 843EURHEINEKEN HOLDING NV1 250
0.05179 044120 711EURHEINEKEN NV3 648
0.0119 83110 571USDHELMERICH & PAYNE INC325
0.0257 98260 401HKDHENDERSON LAND DEVELOPMENT CO LTD14 000
0.05170 94689 159EURHENKEL AG & CO KGAA2 260
0.07246 101143 291EURHENKEL AG & CO KGAA - PFD2 919
0.16526 332382 097SEKHENNES & MAURITZ AB - B15 726
0.0258 04459 175USDHENRY SCHEIN INC700
0.0145 69142 400USDHERBALIFE LTD800
0.0390 38966 574USDHERSHEY CO1 281
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Shares (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.0145 69440 052USDHERTZ GLOBAL HOLDINGS INC2 200
0.03104 74885 057USDHESS CORP1 739
0.07226 427288 971USDHEWLETT-PACKARD CO11 151
0.03106 68184 596SEKHEXAGON AB - B4 644
0.0134 22033 277JPYHINO MOTORS LTD3 000
0.0131 03033 535JPYHIROSE ELECTRIC CO LTD300
0.0121 02521 222JPYHIROSHIMA BANK LTD7 000
0.0125 61627 105JPYHISAMITSU PHARMACEUTICAL CO INC700
0.0141 68541 082JPYHITACHI CHEMICAL CO LTD3 600
0.0120 15119 659JPYHITACHI CONSTRUCTION MACHINERY CO LTD1 300
0.11362 744168 996JPYHITACHI LTD66 000
0.0130 78130 259JPYHITACHI METALS LTD3 000
0.0122 22520 651HKDHKT TRUST AND HKT LTD31 000
0.0123 27320 034EURHOCHTIEF AG375
0.0119 20019 663JPYHOKKAIDO ELECTRIC POWER CO INC2 300
0.0118 85019 612JPYHOKUHOKU FINANCIAL GROUP INC13 000
0.0119 70619 426JPYHOKURIKU ELECTRIC POWER CO2 000
0.06198 534169 279CHFHOLCIM LTD - REG3 645
0.0139 66739 897USDHOLLYFRONTIER CORP1 100
0.0138 92739 497USDHOLOGIC INC2 400
0.16529 134325 468USDHOME DEPOT INC8 855
0.21699 595575 463JPYHONDA MOTOR CO LTD23 400
0.10324 316223 701USDHONEYWELL INTERNATIONAL INC4 891
0.04121 481127 990HKDHONG KONG & CHINA GAS CO LTD73 000
0.06206 942221 397HKDHONG KONG EXCHANGES AND CLEARING LTD17 100
0.0119 65519 766HKDHOPEWELL HOLDINGS LTD8 000
0.0015 6366 938USDHORMEL FOODS CORP477
0.0016 80617 583USDHOSPIRA INC561
0.0271 96458 234USDHOST HOTELS & RESORTS INC5 101
0.03110 965107 592JPYHOYA CORP5 500
0.0124 93114 066USDH&R BLOCK INC1 183
0.702 398 0752 165 117HKDHSBC HOLDINGS PLC304 477
0.0010 31312 417USDHUDSON CITY BANCORP INC1 507
0.0273 79664 704EURHUGO BOSS AG713
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.0133 28439 435JPYHULIC CO LTD3 100
0.0279 62857 672USDHUMANA INC1 063
0.0150 64046 195CADHUSKY ENERGY INC2 200
0.0124 05925 914SEKHUSQVARNA AB - B5 499
0.0139 18940 128USDHUTCHISON PORT HOLDINGS TRUST - U80 000
0.09305 813293 004HKDHUTCHISON WHAMPOA LTD31 000
0.0125 00927 368HKDHYSAN DEVELOPMENT CO LTD8 000
0.10333 535381 481EURIBERDROLA SA71 960
0.0121 71919 828JPYIBIDEN CO LTD1 600
0.0257 58759 342EURICADE851
0.0137 55033 176GBPICAP PLC6 918
0.0119 82719 569JPYIDEMITSU KOSAN CO LTD1 200
0.0119 15618 771CADIGM FINANCIAL INC500
0.0253 29052 638JPYIHI CORP17 000
0.0143 43442 223USDIHS INC500
0.0129 02727 314JPYIIDA GROUP HOLDINGS CO LTD2 000
0.0275 79064 974EURILIAD SA509
0.05169 264126 972USDILLINOIS TOOL WORKS INC2 774
0.0256 19550 851USDILLUMINA INC700
0.0132 03333 750AUDILUKA RESOURCES LTD5 717
0.0125 79016 604EURIMERYS SA408
0.0392 67367 739GBPIMI PLC5 056

0.0141 87127 924EURIMMOFINANZ AG12 432
0.0257 83456 532CADIMPERIAL OIL LTD1 800
0.14459 085381 797GBPIMPERIAL TOBACCO GROUP PLC16 337
0.0140 03840 364AUDINCITEC PIVOT LTD23 010
0.13434 035235 623EURINDITEX SA3 623
0.0138 48240 318CADINDUSTRIAL ALLIANCE INSURANCE &

FINANCIAL SERVICES INC
1 200

0.0120 01013 782SEKINDUSTRIVARDEN AB - C1 448
0.04146 40899 700EURINFINEON TECHNOLOGIES AG - REG18 867
0.19642 108527 483EURING GROEP NV - CVA63 575
0.0395 57776 883USDINGERSOLL-RAND PLC2 138
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.0266 53256 395GBPINMARSAT PLC7 322
0.03108 89899 382JPYINPEX CORP11 700
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0.04140 387145 334AUDINSURANCE AUSTRALIA GROUP LTD37 152
0.0142 64443 064CADINTACT FINANCIAL CORP900
0.008 7266 308USDINTEGRYS ENERGY GROUP INC221
0.18592 034468 477USDINTEL CORP31 425
0.0398 93264 915GBPINTERCONTINENTAL HOTELS GROUP PLC4 089
0.03105 77281 153USDINTERCONTINENTALEXCHANGE GROUP INC648
0.26887 383724 480USDINTERNATIONAL BUSINESS MACHINES CORP6 519
0.0261 00030 734EURINTERNATIONAL CONSOLIDATED AIRLINES

GROUP SA
12 606

0.0252 03945 959USDINTERNATIONAL FLAVORS & FRAGRANCES INC834
0.0012 36212 626USDINTERNATIONAL GAME TECHNOLOGY938
0.0394 22165 708USDINTERNATIONAL PAPER CO2 648
0.0120 8099 212USDINTERPUBLIC GROUP OF COS INC1 620
0.0392 01869 538GBPINTERTEK GROUP PLC2 432
0.10349 211368 549EURINTESA SANPAOLO SPA194 655
0.0264 86768 678GBPINTU PROPERTIES PLC17 415
0.0394 37962 984USDINTUIT INC1 704
0.0264 10954 212USDINTUITIVE SURGICAL INC230
0.0262 89050 861GBPINVENSYS PLC10 290
0.0281 01863 723USDINVESCO LTD3 067
0.0270 84769 160GBPINVESTEC PLC13 470
0.04131 71677 087SEKINVESTMENT AB KINNEVIK - B3 913
0.05175 465108 713SEKINVESTOR AB - B7 017
0.0117 13614 840USDIRON MOUNTAIN INC778
0.0139 22539 957JPYISETAN MITSUKOSHI HOLDINGS LTD3 800
0.0281 28284 191JPYISUZU MOTORS LTD18 000
0.06206 291130 101JPYITOCHU CORP23 000
0.04149 26171 588GBPITV PLC64 013
0.0119 22119 979JPYIYO BANK LTD2 700
0.0132 97734 483JPYJ FRONT RETAILING CO LTD6 000
0.0389 03985 887GBPJ SAINSBURY PLC20 296
0.0261 25552 956USDJACOBS ENGINEERING GROUP INC1 340
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.0147 71246 719AUDJAMES HARDIE INDUSTRIES PLC5 679
0.0135 83536 998JPYJAPAN AIRLINES CO LTD1 000
0.0272 23368 664JPYJAPAN EXCHANGE GROUP INC3 500
0.0120 94222 371JPYJAPAN PRIME REALTY INVESTMENT CORP9
0.0262 30861 797JPYJAPAN REAL ESTATE INVESTMENT CORP16
0.0141 41140 212JPYJAPAN RETAIL FUND INVESTMENT CORP28
0.0120 30019 289JPYJAPAN STEEL WORKS LTD5 000
0.11368 378333 475JPYJAPAN TOBACCO INC15 600
0.0141 32741 610SGDJARDINE CYCLE & CARRIAGE LTD2 000
0.0139 26839 248USDJB HUNT TRANSPORT SERVICES INC700
0.0126 34415 115EURJCDECAUX SA879
0.0275 75260 549EURJERONIMO MARTINS SGPS SA5 329
0.04129 566114 354JPYJFE HOLDINGS INC7 500
0.0385 44583 528JPYJGC CORP3 000
0.0267 22853 296USDJM SMUCKER CO894
0.331 142 258949 827USDJOHNSON & JOHNSON17 185
0.05170 733130 223USDJOHNSON CONTROLS INC4 586
0.04119 64974 219GBPJOHNSON MATTHEY PLC3 035
0.0015 11122 706USDJOY GLOBAL INC356
0.0125 95526 150JPYJOYO BANK LTD7 000
0.29983 756813 755USDJPMORGAN CHASE & CO23 180
0.0129 52227 895JPYJSR CORP2 100
0.0132 13429 848JPYJTEKT CORP2 600
0.04120 60290 042CHFJULIUS BAER GROUP LTD3 450
0.0251 43151 471USDJUNIPER NETWORKS INC3 140
0.03112 063112 860JPYJX HOLDINGS INC30 000
0.0139 29039 940EURKABEL DEUTSCHLAND HOLDING AG417
0.0127 27327 156JPYKAJIMA CORP10 000
0.0124 23125 962JPYKAKAKU.COM INC1 900
0.0253 24952 019JPYKAMIGUMI CO LTD8 000
0.0119 05717 960JPYKANEKA CORP4 000
0.0280 97380 691JPYKANSAI ELECTRIC POWER CO INC9 700
0.0132 21031 531JPYKANSAI PAINT CO LTD3 000
0.0277 46476 274USDKANSAS CITY SOUTHERN862
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0.05153 125164 357JPYKAO CORP6 700
0.0260 89961 219JPYKAWASAKI HEAVY INDUSTRIES LTD20 000
0.05160 463129 859EURKBC GROEP NV3 890
0.0137 02939 999USDKBR INC1 600
0.10348 451355 706JPYKDDI CORP7 800
0.0129 93230 460JPYKEIKYU CORP5 000
0.0124 20124 138JPYKEIO CORP5 000
0.0120 03021 078JPYKEISEI ELECTRIC RAILWAY CO LTD3 000
0.0276 49569 125USDKELLOGG CO1 726
0.05154 363157 514SGDKEPPEL CORP LTD24 000
0.0119 19820 674SGDKEPPEL LAND LTD10 000
0.05181 922127 533EURKERING1 184
0.03115 99964 839EURKERRY GROUP PLC2 297
0.0120 14222 883HKDKERRY PROPERTIES LTD8 000
0.0269 45054 164USDKEYCORP7 131
0.06186 426179 407JPYKEYENCE CORP600
0.0127 42528 018JPYKIKKOMAN CORP2 000
0.05173 601131 440USDKIMBERLY-CLARK CORP2 290
0.0121 31315 163USDKIMCO REALTY CORP1 487
0.0122 78522 953JPYKINDEN CORP3 000
0.03100 558105 813USDKINDER MORGAN INC/DE3 849
0.0138 43539 496USDKINDER MORGAN MANAGEMENT LLC700
0.05167 428112 132GBPKINGFISHER PLC36 210
0.0120 96222 209CADKINROSS GOLD CORP6 600
0.0261 14861 316JPYKINTETSU CORP24 000
0.03114 914123 471JPYKIRIN HOLDINGS CO LTD11 000
0.0125 68214 353USDKLA-TENCOR CORP549
0.0273 93967 284EURKLEPIERRE2 195
0.0143 49943 751JPYKOBE STEEL LTD35 000
0.0141 34937 690USDKOHL’S CORP1 004
0.0013 85813 937JPYKOITO MANUFACTURING CO LTD1 000
0.06196 245267 715JPYKOMATSU LTD13 300
0.0120 12621 811JPYKONAMI CORP1 200
0.05161 77095 831EURKONE OYJ - B4 932
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0.0143 45842 932JPYKONICA MINOLTA INC6 000
0.06203 189152 800EURKONINKLIJKE AHOLD NV15 570
0.0276 19663 158EURKONINKLIJKE BOSKALIS WESTMINSTER NV1 984
0.04146 90197 947EURKONINKLIJKE DSM NV2 570
0.03113 849191 247EURKONINKLIJKE KPN NV48 591
0.13444 705339 820EURKONINKLIJKE PHILIPS NV16 690
0.0138 09829 100EURKONINKLIJKE VOPAK NV896
0.04135 979102 234USDKRAFT FOODS GROUP INC3 475
0.03101 26771 126USDKROGER CO3 530
0.0269 251103 255EURK+S AG - REG3 095
0.05168 101172 765JPYKUBOTA CORP14 000
0.03105 77787 094CHFKUEHNE + NAGEL INTERNATIONAL AG - REG1 107
0.0135 47136 435JPYKURARAY CO LTD4 100
0.0119 58620 257JPYKURITA WATER INDUSTRIES LTD1 300
0.04148 623159 968JPYKYOCERA CORP4 100
0.0124 00825 367JPYKYOWA HAKKO KIRIN CO LTD3 000
0.0258 37660 948JPYKYUSHU ELECTRIC POWER CO INC6 300
0.0275 58753 211USDL BRANDS INC1 684
0.0124 26918 641USDLABORATORY CORP OF AMERICA HOLDINGS366
0.05171 036160 811EURLAFARGE SA3 140
0.0141 15145 399EURLAGARDERE SCA1 523
0.0122 36612 156USDLAM RESEARCH CORP566
0.04136 361106 802GBPLAND SECURITIES GROUP PLC11 775
0.0150 17254 427EURLANXESS AG1 035
0.04137 369126 811USDLAS VEGAS SANDS CORP2 400
0.0276 07678 341JPYLAWSON INC1 400
0.07247 200129 768GBPLEGAL & GENERAL GROUP PLC92 353
0.0015 5569 981USDLEGG MASON INC493
0.0251 68846 399USDLEGGETT & PLATT INC2 302
0.05173 941128 143EURLEGRAND SA4 342
0.008 7388 967USDLEIDOS HOLDINGS INC259
0.0138 33539 536AUDLEIGHTON HOLDINGS LTD3 665
0.0147 59948 434AUDLEND LEASE GROUP6 581
0.0117 1117 032USDLENNAR CORP596
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0.0132 45430 362USDLEUCADIA NATIONAL CORP1 578
0.0121 66519 976USDLEVEL 3 COMMUNICATIONS INC900
0.0271 13276 084HKDLI & FUNG LTD76 000
0.0397 90895 529USDLIBERTY GLOBAL PLC1 600
0.0258 12356 400USDLIBERTY GLOBAL PLC900
0.0268 15966 660USDLIBERTY INTERACTIVE CORP3 200
0.0253 14156 523USDLIBERTY MEDIA CORP - A500
0.0141 78640 843USDLIBERTY PROPERTY TRUST1 700
0.0261 17047 679USDLIFE TECHNOLOGIES CORP1 112
0.0268 29246 947USDLINCOLN NATIONAL CORP1 823
0.13438 968294 693EURLINDE AG2 887
0.0262 34148 869CHFLINDT & SPRUENGLI AG - PC19
0.0139 24923 615CHFLINDT & SPRUENGLI AG - REG1
0.0124 23014 992USDLINEAR TECHNOLOGY CORP733
0.03100 297102 846HKDLINK REIT28 500
0.0394 41497 543USDLINKEDIN CORP -  A600
0.0271 66267 685JPYLIXIL GROUP CORP3 600
0.0140 58941 646USDLKQ CORP1 700
0.23775 728677 986GBPLLOYDS BANKING GROUP PLC818 212
0.0137 63139 503CADLOBLAW COS LTD1 300
0.05172 616164 880USDLOCKHEED MARTIN CORP1 600
0.0282 97071 103USDLOEWS CORP2 370
0.0262 36344 387GBPLONDON STOCK EXCHANGE GROUP PLC2 994
0.0146 04537 911CHFLONZA GROUP AG - REG667
0.14489 730326 486EURL’OREAL SA3 835
0.0277 93549 759USDLORILLARD INC2 119
0.06219 279144 034USDLOWE’S COS INC6 098
0.0119 1709 592USDLSI CORP2 397
0.0134 27142 135USDLULULEMON ATHLETICA INC800
0.0139 46252 630SEKLUNDIN PETROLEUM AB2 785
0.04119 69384 937EURLUXOTTICA GROUP SPA3 073
0.16556 655408 532EURLVMH MOET HENNESSY LOUIS VUITTON SA4 198
0.04146 117121 055USDLYONDELLBASELL INDUSTRIES NV - A2 508
0.0146 53045 671USDL-3 COMMUNICATIONS HOLDINGS INC600
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0.0120 08724 048USDMACERICH CO470
0.04142 654140 578AUDMACQUARIE GROUP LTD3 997
0.0390 83858 814USDMACY’S INC2 344
0.0271 39171 049CADMAGNA INTERNATIONAL INC1 200
0.0260 98258 388JPYMAKITA CORP1 600
0.0140 43028 453EURMAN SE453
0.0143 61741 272USDMANPOWERGROUP INC700
0.05154 618155 179CADMANULIFE FINANCIAL CORP10 800
0.0274 37967 996EURMAPFRE SA23 893
0.03107 00584 567USDMARATHON OIL CORP4 177
0.04125 75169 638USDMARATHON PETROLEUM CORP1 889
0.04124 580112 725GBPMARKS & SPENCER GROUP PLC23 960
0.0131 34417 074USDMARRIOTT INTERNATIONAL INC/DE - A875
0.03109 42879 830USDMARSH & MCLENNAN COS INC3 118
0.03114 839116 703JPYMARUBENI CORP22 000
0.0119 17319 407JPYMARUI GROUP CO LTD2 600
0.0139 65639 916USDMARVELL TECHNOLOGY GROUP LTD3 800
0.0120 59010 962USDMASCO CORP1 246
0.12397 131236 844USDMASTERCARD INC655
0.0283 18258 542USDMATTEL INC2 409
0.0138 48439 552USDMAXIM INTEGRATED PRODUCTS INC1 900
0.04131 465121 631JPYMAZDA MOTOR CORP35 000
0.0252 16741 987USDMCCORMICK & CO INC/MD1 043
0.13437 918356 571USDMCDONALD’S CORP6 219
0.0118 55320 424JPYMCDONALD’S HOLDINGS CO JAPAN LTD1 000
0.0283 82144 217USDMCGRAW HILL FINANCIAL INC1 477
0.05161 406100 126USDMCKESSON CORP1 378
0.0139 90739 276USDMDU RESOURCES GROUP INC1 800
0.0278 71862 225USDMEAD JOHNSON NUTRITION CO1 295
0.0014 4998 310USDMEADWESTVACO CORP541
0.0259 12370 219EURMEDIOBANCA SPA9 296
0.0119 16720 115JPYMEDIPAL HOLDINGS CORP2 000
0.08269 343211 939USDMEDTRONIC INC6 467
0.0118 81718 671CADMEG ENERGY CORP900
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0.0277 42060 877GBPMEGGITT PLC12 211
0.0137 34033 679JPYMEIJI HOLDINGS CO LTD800
0.0385 37981 955GBPMELROSE INDUSTRIES PLC23 237
0.19653 688523 866USDMERCK & CO INC17 997
0.04146 40193 935EURMERCK KGAA1 124
0.0140 09042 420AUDMETCASH LTD19 540
0.0138 61840 168CADMETHANEX CORP900
0.06211 736167 972USDMETLIFE INC5 411
0.0276 98282 436EURMETRO AG2 187
0.0139 89639 463CADMETRO INC900
0.0149 26036 785EURMETSO OYJ1 588
0.0135 21036 393USDMETTLER-TOLEDO INTERNATIONAL INC200
0.0138 41533 524HKDMGM CHINA HOLDINGS LTD12 400
0.0147 79339 718USDMGM RESORTS INTERNATIONAL2 800
0.0264 81366 342USDMICHAEL KORS HOLDINGS LTD1 100
0.0119 87512 369USDMICROCHIP TECHNOLOGY INC612
0.0391 93962 953USDMICRON TECHNOLOGY INC5 822
0.391 338 6741 138 497USDMICROSOFT CORP49 282
0.0277 51167 516SEKMILLICOM INTERNATIONAL CELLULAR SA - SDR1 071
0.0120 54820 065JPYMIRACA HOLDINGS INC600
0.0148 45849 268AUDMIRVAC GROUP44 426
0.0252 01353 227JPYMITSUBISHI CHEMICAL HOLDINGS CORP15 500
0.08259 037267 489JPYMITSUBISHI CORP18 600
0.08255 197165 878JPYMITSUBISHI ELECTRIC CORP28 000
0.12390 874221 327JPYMITSUBISHI ESTATE CO LTD18 000
0.0126 72129 670JPYMITSUBISHI GAS CHEMICAL CO INC5 000
0.05179 798187 230JPYMITSUBISHI HEAVY INDUSTRIES LTD40 000
0.0122 93722 414JPYMITSUBISHI LOGISTICS CORP2 000
0.0142 86443 564JPYMITSUBISHI MATERIALS CORP16 000
0.0138 97739 789JPYMITSUBISHI MOTORS CORP5 000
0.0127 33027 427JPYMITSUBISHI TANABE PHARMA CORP2 700
0.26870 199795 873JPYMITSUBISHI UFJ FINANCIAL GROUP INC181 600
0.10329 560291 620JPYMITSUBISHI UFJ LEASE & FINANCE CO LTD74 000
0.07231 641230 374JPYMITSUI & CO LTD22 900
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0.0119 29219 835JPYMITSUI CHEMICALS INC11 000
0.09287 476272 113JPYMITSUI FUDOSAN CO LTD11 000
0.0145 81945 360JPYMITSUI OSK LINES LTD14 000
0.16528 323491 844JPYMIZUHO FINANCIAL GROUP INC335 600
0.0143 22440 624USDMOHAWK INDUSTRIES INC400
0.0120 04816 089USDMOLSON COORS BREWING CO - B492
0.08257 894182 853USDMONDELEZ INTERNATIONAL INC10 067
0.08264 742204 010USDMONSANTO CO3 130
0.0257 10055 349USDMONSTER BEVERAGE CORP1 161
0.0274 77148 846USDMOODY’S CORP1 313
0.06213 520192 718USDMORGAN STANLEY9 382
0.0269 84474 105USDMOSAIC CO2 036
0.0392 87766 644USDMOTOROLA SOLUTIONS INC1 896
0.04128 601132 898JPYMS&AD INSURANCE GROUP HOLDINGS6 600
0.0274 94164 872USDM&T BANK CORP887
0.0149 44651 829HKDMTR CORP LTD18 000
0.14477 888354 633EURMUENCHENER RUECKVERSICHERUNGS AG - REG2 984
0.05167 673161 890JPYMURATA MANUFACTURING CO LTD2 600
0.0267 00160 426USDMURPHY OIL CORP1 423
0.0282 86661 147USDMYLAN INC/PA2 631
0.0118 19418 679JPYM3 INC10
0.0012 33014 086USDNABORS INDUSTRIES LTD1 000
0.0121 76722 386JPYNABTESCO CORP1 300
0.0133 84331 244JPYNAMCO BANDAI HOLDINGS INC2 100
0.0014 8757 891USDNASDAQ OMX GROUP INC515
0.23763 537775 891AUDNATIONAL AUSTRALIA BANK LTD33 764
0.0390 56094 446CADNATIONAL BANK OF CANADA1 500
0.17575 780457 182GBPNATIONAL GRID PLC60 793
0.04147 407119 492USDNATIONAL OILWELL VARCO INC2 554
0.0150 52341 234EURNATIXIS11 821
0.0140 91040 828JPYNEC CORP25 000
0.0123 27918 790EURNESTE OIL OYJ1 620
0.822 796 2581 944 237CHFNESTLE SA52 478
0.0270 25162 718USDNETAPP INC2 353
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0.0391 64571 778USDNETFLIX INC343
0.0145 81548 750HKDNEW WORLD DEVELOPMENT CO LTD50 000
0.0140 35340 263USDNEW YORK COMMUNITY BANCORP INC3 300
0.0146 03945 704AUDNEWCREST MINING LTD9 091
0.0264 72850 257USDNEWELL RUBBERMAID INC2 752
0.0148 43576 421USDNEWMONT MINING CORP2 898
0.0124 5728 357USDNEWS CORP1 879
0.05163 30385 660GBPNEXT PLC2 493
0.05158 695126 822USDNEXTERA ENERGY INC2 554
0.0141 38740 806JPYNGK INSULATORS LTD3 000
0.0134 38533 047JPYNGK SPARK PLUG CO LTD2 000
0.0119 65319 690JPYNHK SPRING CO LTD2 400
0.0399 56597 303JPYNIDEC CORP1 400
0.0268 03860 261USDNIELSEN HOLDINGS NV2 043
0.08261 496177 066USDNIKE INC - B4 582
0.0266 58366 313JPYNIKON CORP4 800
0.04125 755123 192JPYNINTENDO CO LTD1 300
0.0267 61169 343JPYNIPPON BUILDING FUND INC16
0.0119 05719 397JPYNIPPON ELECTRIC GLASS CO LTD5 000
0.0131 63033 557JPYNIPPON EXPRESS CO LTD9 000
0.0124 94023 578JPYNIPPON MEAT PACKERS INC2 000
0.0124 15323 636JPYNIPPON PAINT CO LTD2 000
0.0120 83820 906JPYNIPPON PROLOGIS REIT INC3
0.07250 336244 531JPYNIPPON STEEL & SUMITOMO METAL CORP103 000
0.06195 402186 037JPYNIPPON TELEGRAPH & TELEPHONE CORP5 000
0.0141 75940 871JPYNIPPON YUSEN KK18 000
0.0119 54019 339JPYNISHI-NIPPON CITY BANK LTD10 000
0.0268 72154 881USDNISOURCE INC2 880
0.06198 371217 026JPYNISSAN MOTOR CO LTD32 500
0.0118 76319 397JPYNISSHIN SEIFUN GROUP INC2 500
0.0121 46020 744JPYNISSIN FOODS HOLDINGS CO LTD700
0.0127 53628 047JPYNITORI HOLDINGS CO LTD400
0.0258 18272 945JPYNITTO DENKO CORP1 900
0.0386 81488 734JPYNKSJ HOLDINGS INC4 300
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0.0122 16221 823USDNOBLE CORP PLC815
0.0398 46271 400USDNOBLE ENERGY INC1 992
0.0138 13138 972SGDNOBLE GROUP LTD62 000
0.0120 18919 785JPYNOK CORP1 700
0.11365 758451 144EURNOKIA OYJ62 845
0.0265 45145 214EURNOKIAN RENKAAT OYJ1 877
0.08274 267176 767JPYNOMURA HOLDINGS INC49 100
0.0124 52525 830JPYNOMURA REAL ESTATE HOLDINGS INC1 500
0.0120 25821 164JPYNOMURA REAL ESTATE OFFICE FUND INC6
0.0132 04532 989JPYNOMURA RESEARCH INSTITUTE LTD1 400
0.15500 563401 132SEKNORDEA BANK AB51 125
0.0264 09054 247USDNORDSTROM INC1 429
0.04126 72086 024USDNORFOLK SOUTHERN CORP1 881
0.0263 97574 818NOKNORSK HYDRO ASA19 757
0.0272 01663 623USDNORTHEAST UTILITIES2 341
0.0277 02869 844USDNORTHERN TRUST CORP1 715
0.04139 65085 615USDNORTHROP GRUMMAN CORP1 679
0.632 176 2621 558 874CHFNOVARTIS AG - REG37 458
0.26871 774470 957DKKNOVO NORDISK A/S - B6 543
0.03111 99066 075DKKNOVOZYMES A/S - B3 650
0.0262 04855 391USDNRG ENERGY INC2 977
0.0254 18852 501JPYNSK LTD6 000
0.0264 29662 891JPYNTT DATA CORP2 400
0.08281 089280 199JPYNTT DOCOMO INC23 600
0.0120 03520 380JPYNTT URBAN DEVELOPMENT CORP2 400
0.0122 06220 300USDNUANCE COMMUNICATIONS INC2 000
0.0265 81755 010USDNUCOR CORP1 699
0.0140 49338 189USDNVIDIA CORP3 483
0.0119 91320 823HKDNWS HOLDINGS LTD18 000
0.0128 95127 709JPYOBAYASHI CORP7 000
0.10328 652288 088USDOCCIDENTAL PETROLEUM CORP4 762
0.0140 07140 663USDOCEANEERING INTERNATIONAL INC700
0.0146 35342 062EUROCI1 416
0.0140 24141 198USDOCWEN FINANCIAL CORP1 000
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0.0145 96445 511JPYODAKYU ELECTRIC RAILWAY CO LTD7 000
0.0139 36340 140USDOGE ENERGY CORP1 600
0.0137 21634 843JPYOJI HOLDINGS CORP10 000
0.0119 41019 834SGDOLAM INTERNATIONAL LTD22 000
0.05173 040128 038GBPOLD MUTUAL PLC76 134
0.0387 37255 845JPYOLYMPUS CORP3 800
0.0143 80442 253USDOMNICARE INC1 000
0.03100 98172 197USDOMNICOM GROUP INC1 871
0.0283 38877 777JPYOMRON CORP2 600
0.0385 20171 261EUROMV AG2 449
0.0274 27652 893USDONEOK INC1 646
0.0257 23350 411JPYONO PHARMACEUTICAL CO LTD900
0.0140 04438 516CADOPEN TEXT CORP600
0.18600 909414 953USDORACLE CORP21 642
0.08257 130414 680EURORANGE SA28 570
0.0277 15450 600USDO’REILLY AUTOMOTIVE INC826
0.0273 30673 786AUDORICA LTD4 732
0.0262 84664 844JPYORIENTAL LAND CO LTD/JAPAN600
0.05161 556163 652AUDORIGIN ENERGY LTD17 685
0.0124 21815 880EURORION OYJ - B1 186
0.07225 727148 178JPYORIX CORP17 700
0.0255 83463 201NOKORKLA ASA9 864
0.0010 90110 758AUDORORA LTD14 474
0.0399 807121 585JPYOSAKA GAS CO LTD35 000
0.0260 27041 538EUROSRAM LICHT AG1 470
0.0118 51818 492JPYOTSUKA CORP200
0.03100 753102 076JPYOTSUKA HOLDINGS CO LTD4 800
0.06216 921224 979SGDOVERSEA-CHINESE BANKING CORP LTD37 000
0.0014 56712 788USDOWENS-ILLINOIS INC561
0.0399 19378 833USDPACCAR INC2 310
0.0136 32839 758CADPACIFIC RUBIALES ENERGY CORP2 900
0.0126 82012 205USDPALL CORP433
0.07245 933244 052JPYPANASONIC CORP29 100
0.0119 88919 293CHFPARGESA HOLDING SA - BR339
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0.0399 05167 588USDPARKER HANNIFIN CORP1 061
0.0119 16919 301JPYPARK24 CO LTD1 400
0.0138 25637 595USDPARTNERRE LTD500
0.0253 19041 655CHFPARTNERS GROUP HOLDING AG274
0.009 7476 492USDPATTERSON COS INC326
0.0256 13841 924USDPAYCHEX INC1 699
0.0120 46120 352HKDPCCW LTD63 000
0.0012 65724 613USDPEABODY ENERGY CORP893
0.06203 181145 665GBPPEARSON PLC12 606
0.0143 45140 530CADPEMBINA PIPELINE CORP1 700
0.0119 38720 247CADPENN WEST PETROLEUM LTD3 200
0.0269 50069 681USDPENTAIR LTD1 233
0.0014 23213 378USDPEOPLE’S UNITED FINANCIAL INC1 297
0.0251 27049 594USDPEPCO HOLDINGS INC3 693
0.17579 518492 672USDPEPSICO INC9 628
0.08275 260212 295EURPERNOD RICARD SA3 324
0.04143 77772 213USDPERRIGO CO PLC1 291
0.0257 67653 670GBPPERSIMMON PLC3 873
0.0147 31241 898GBPPETROFAC LTD3 216
0.0016 68316 634USDPETSMART INC316
0.0119 98519 424CADPEYTO EXPLORATION & DEVELOPMENT CORP900
0.27911 776655 160USDPFIZER INC41 018
0.0280 62182 125USDPG&E CORP2 758
0.0130 70638 119USDPHARMACYCLICS INC400
0.19647 555496 470USDPHILIP MORRIS INTERNATIONAL INC10 241
0.06192 21699 957USDPHILLIPS 663 434
0.0013 7119 123USDPINNACLE WEST CAPITAL CORP357
0.0399 51965 225USDPIONEER NATURAL RESOURCES CO745
0.0139 57714 477EURPIRELLI & C. SPA3 146
0.0119 50913 478USDPLUM CREEK TIMBER CO INC578
0.05182 472147 195USDPNC FINANCIAL SERVICES GROUP INC3 241
0.0126 03815 095EURPOHJOLA BANK PLC1 781
0.0142 27739 240USDPOLARIS INDUSTRIES INC400
0.06188 923128 589EURPORSCHE AUTOMOBIL HOLDING SE - PFD2 497
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(cont.)

0.0121 60551 388EURPORTUGAL TELECOM SGPS SA - REG6 837
0.04121 992119 220CADPOTASH CORP OF SASKATCHEWAN INC5 100
0.04132 713136 092HKDPOWER ASSETS HOLDINGS LTD23 000
0.0150 19352 043CADPOWER CORP OF CANADA2 300
0.03113 96565 683USDPPG INDUSTRIES INC828
0.0389 31289 131USDPPL CORP4 090
0.05160 420124 316USDPRAXAIR INC1 700
0.05173 156116 114USDPRECISION CASTPARTS CORP886
0.09308 747214 277USDPRICELINE.COM INC366
0.0279 15761 221USDPRINCIPAL FINANCIAL GROUP INC2 212
0.301 006 496869 064USDPROCTER & GAMBLE CO17 036
0.0282 20968 199USDPROGRESSIVE CORP4 154
0.0283 44978 519USDPROLOGIS INC3 112
0.0399 82872 074EURPROSIEBENSAT.1 MEDIA AG2 773
0.05175 077126 830USDPRUDENTIAL FINANCIAL INC2 616
0.20686 589376 281GBPPRUDENTIAL PLC42 630
0.0147 50532 522EURPRYSMIAN SPA2 539
0.0277 70877 388USDPUBLIC SERVICE ENTERPRISE GROUP INC3 342
0.03103 55583 934USDPUBLIC STORAGE948
0.06188 556119 173EURPUBLICIS GROUPE SA2 835
0.0134 31125 638USDPULTEGROUP INC2 321
0.0262 48560 513USDPVH CORP633
0.03115 115161 510AUDQBE INSURANCE GROUP LTD15 404
0.0012 12310 197USDQEP RESOURCES INC545
0.0150 04341 751EURQIAGEN NV2 955
0.17577 910462 148USDQUALCOMM INC10 725
0.0116 99411 317USDQUANTA SERVICES INC742
0.0148 18047 636USDQUEST DIAGNOSTICS INC1 240
0.0139 75638 727USDRACKSPACE HOSTING INC1 400
0.0015 65421 647EURRAIFFEISEN BANK INTERNATIONAL AG611
0.0396 11098 300JPYRAKUTEN INC8 900
0.0265 35151 083USDRALPH LAUREN CORP - A510
0.0145 02442 342AUDRAMSAY HEALTH CARE LTD1 603
0.0279 53591 951GBPRANDGOLD RESOURCES LTD1 746
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0.0391 56564 055EURRANDSTAD HOLDING NV1 942
0.0275 13559 004USDRANGE RESOURCES CORP1 228
0.0141 66339 297USDRAYMOND JAMES FINANCIAL INC1 100
0.0136 66339 081USDRAYONIER INC1 200
0.04125 063122 873USDRAYTHEON CO1 900
0.0117 94619 981AUDREA GROUP LTD732
0.0143 08141 958USDREALOGY HOLDINGS CORP1 200
0.0137 92739 099USDREALTY INCOME CORP1 400
0.18603 791433 484GBPRECKITT BENCKISER GROUP PLC10 481
0.03107 33185 815EURRED ELECTRICA CORP SA2 213
0.0271 86254 233USDRED HAT INC1 767
0.05171 772114 907EURREED ELSEVIER NV11 154
0.06200 762138 255GBPREED ELSEVIER PLC18 580
0.0140 32141 586USDREGENCY CENTERS CORP1 200
0.0393 28195 014USDREGENERON PHARMACEUTICALS INC467
0.0269 11857 935USDREGIONS FINANCIAL CORP9 630
0.0016 89424 078EURREMY COINTREAU SA277
0.0142 38541 674USDRENAISSANCERE HOLDINGS LTD600
0.05180 903117 100EURRENAULT SA3 095
0.08263 845253 762EURREPSOL SA14 402
0.007 143-EURREPSOL SA - RIGHTS - 09/01/201414 402
0.0264 83662 108USDREPUBLIC SERVICES INC2 691
0.0137 58339 630USDRESMED INC1 100
0.0394 00187 815GBPRESOLUTION LTD22 093
0.0388 08288 052JPYRESONA HOLDINGS INC23 800
0.0281 46958 642GBPREXAM PLC12 777
0.0251 35043 152EURREXEL SA2 692
0.0258 80839 725USDREYNOLDS AMERICAN INC1 621
0.0261 75566 888JPYRICOH CO LTD8 000
0.0122 62022 242JPYRINNAI CORP400
0.09293 269293 132AUDRIO TINTO LTD6 625
0.26872 783702 008GBPRIO TINTO PLC21 298
0.0014 9328 975USDROBERT HALF INTERNATIONAL INC490
0.682 333 3901 507 385CHFROCHE HOLDING AG - GENUSSCHEIN11 475
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0.0145 72441 913USDROCK TENN CO - A600
0.0387 12360 365USDROCKWELL AUTOMATION INC1 016
0.0128 96819 760USDROCKWELL COLLINS INC540
0.0272 23473 260CADROGERS COMMUNICATIONS INC - B2 200
0.0145 95841 436JPYROHM CO LTD1 300
0.14460 732246 113GBPROLLS-ROYCE HOLDINGS PLC30 065

0.0272 46252 697USDROPER INDUSTRIES INC720
0.0282 16555 112USDROSS STORES INC1 511
0.009 2646 576USDROWAN COS PLC361
0.13448 736447 796CADROYAL BANK OF CANADA9 200
0.04148 618174 540GBPROYAL BANK OF SCOTLAND GROUP PLC36 572
0.0141 29638 762USDROYAL CARIBBEAN CRUISES LTD1 200
0.331 164 5361 067 993GBPROYAL DUTCH SHELL PLC - A44 794
0.14488 827468 708EURROYAL DUTCH SHELL PLC - A18 870
0.321 097 195867 354GBPROYAL DUTCH SHELL PLC - B40 038
0.0262 61676 871GBPRSA INSURANCE GROUP PLC56 998
0.0259 58157 043EURRTL GROUP SA641
0.06197 595351 675EURRWE AG7 427
0.0014 7508 497EURRYANAIR HOLDINGS PLC2 360
0.0120 09220 114NZDRYMAN HEALTHCARE LTD4 285
0.17575 996372 407GBPSABMILLER PLC15 454
0.0132 00418 653USDSAFEWAY INC1 354
0.06209 718113 463EURSAFRAN SA4 152
0.0284 06459 686GBPSAGE GROUP PLC17 325
0.0253 48081 101EURSAIPEM SPA3 437
0.04132 17289 344USDSALESFORCE.COM INC3 300
0.07228 036134 497EURSAMPO - A6 384
0.0278 22155 055USDSANDISK CORP1 528
0.07220 569213 810HKDSANDS CHINA LTD37 200
0.05166 529145 871SEKSANDVIK AB16 249
0.0120 09320 431JPYSANKYO CO LTD600
0.441 506 7711 096 936EURSANOFI19 538
0.0118 33220 475JPYSANRIO CO LTD600
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0.0254 18848 618JPYSANTEN PHARMACEUTICAL CO LTD1 600
0.04127 654127 175AUDSANTOS LTD13 439
0.28944 682641 460EURSAP AG15 161
0.0139 66340 118CADSAPUTO INC1 200
0.0145 63944 371USDSBA COMMUNICATIONS CORP - A700
0.0129 64228 746JPYSBI HOLDINGS INC/JAPAN2 700
0.0012 1599 380USDSCANA CORP357
0.0273 26459 757SEKSCANIA AB - B5 150
0.03104 67672 949CHFSCHINDLER HOLDING AG977
0.0127 81314 993CHFSCHINDLER HOLDING AG - REG259
0.17568 407467 268USDSCHLUMBERGER LTD8 692
0.17565 338405 669EURSCHNEIDER ELECTRIC SA8 917
0.0145 12222 058GBPSCHRODERS PLC1 445
0.0256 47737 892EURSCOR SE2 126
0.0015 9287 171USDSCRIPPS NETWORKS INTERACTIVE INC254
0.06201 934154 036NOKSEADRILL LTD6 818
0.0393 73967 023USDSEAGATE TECHNOLOGY PLC2 300
0.0012 0096 788USDSEALED AIR CORP486
0.03113 817117 455JPYSECOM CO LTD2 600
0.0132 30628 856SEKSECURITAS AB - B4 183
0.0138 80639 392AUDSEEK LTD4 457
0.0259 14837 119JPYSEGA SAMMY HOLDINGS INC3 200
0.0141 51341 056GBPSEGRO PLC10 341
0.0144 53547 561JPYSEKISUI CHEMICAL CO LTD5 000
0.0271 04971 460JPYSEKISUI HOUSE LTD7 000
0.0141 02241 457SGDSEMBCORP INDUSTRIES LTD13 000
0.0138 36638 660SGDSEMBCORP MARINE LTD15 000
0.0392 62968 276USDSEMPRA ENERGY1 422
0.0139 39038 169USDSENSATA TECHNOLOGIES HOLDING NV1 400
0.0136 49835 587GBPSERCO GROUP PLC6 083
0.0140 64738 609USDSERVICENOW INC1 000
0.04131 815103 511EURSES SA5 602
0.10331 908310 255JPYSEVEN & I HOLDINGS CO LTD11 500
0.0122 13520 005JPYSEVEN BANK LTD7 800
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0.0278 83662 371GBPSEVERN TRENT PLC3 847
0.05157 395109 788CHFSGS SA - REG94
0.0128 30330 048HKDSHANGRI-LA ASIA LTD20 000
0.0139 20542 618JPYSHARP CORP/JAPAN17 000
0.0142 37640 892CADSHAW COMMUNICATIONS INC2 400
0.0281 49955 615USDSHERWIN-WILLIAMS CO612
0.0121 75022 702JPYSHIKOKU ELECTRIC POWER CO INC2 000
0.0118 95320 496JPYSHIMADZU CORP3 000
0.0120 42422 199JPYSHIMAMURA CO LTD300
0.0256 11457 997JPYSHIMANO INC900
0.0121 99820 475JPYSHIMIZU CORP6 000
0.08262 847261 012JPYSHIN-ETSU CHEMICAL CO LTD6 200
0.0137 26538 471JPYSHINSEI BANK LTD21 000
0.0261 39664 375JPYSHIONOGI & CO LTD3 900
0.09299 563162 101GBPSHIRE PLC8 739
0.0150 20654 709JPYSHISEIDO CO LTD4 300
0.0254 22957 983JPYSHIZUOKA BANK LTD7 000
0.0147 69548 997CADSHOPPERS DRUG MART CORP1 200
0.0117 49019 052JPYSHOWA DENKO KK17 000
0.0118 43520 044JPYSHOWA SHELL SEKIYU KK2 500
0.371 292 756974 212EURSIEMENS AG - REG13 020
0.0267 40653 679USDSIGMA-ALDRICH CORP988
0.03111 26378 203CHFSIKA AG - BR43
0.0138 09337 664CADSILVER WHEATON CORP2 600
0.06197 550145 331USDSIMON PROPERTY GROUP INC1 789
0.0259 83461 859SGDSINGAPORE AIRLINES LTD10 000
0.0133 38333 877SGDSINGAPORE EXCHANGE LTD8 000
0.0142 62645 081SGDSINGAPORE PRESS HOLDINGS LTD18 000
0.0140 97042 297SGDSINGAPORE TECHNOLOGIES ENGINEERING LTD18 000
0.07248 235255 769SGDSINGAPORE TELECOMMUNICATIONS LTD118 000
0.0137 70037 989HKDSINO LAND CO LTD38 000
0.0145 08349 501USDSIRIUS XM HOLDINGS INC17 800
0.0260 83759 562HKDSJM HOLDINGS LTD25 000
0.07228 634140 340SEKSKANDINAVISKA ENSKILDA BANKEN AB - A23 861
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0.03111 31192 516SEKSKANSKA AB - B7 497
0.04132 673103 395SEKSKF AB - B6 960
0.0251 56851 355EURSKY DEUTSCHLAND AG6 446
0.0140 22540 068USDSL GREEN REALTY CORP600
0.0256 64338 795USDSLM CORP2 970
0.04128 082123 089JPYSMC CORP/JAPAN700
0.05159 595119 128GBPSMITH & NEPHEW PLC15 422
0.03110 87575 160GBPSMITHS GROUP PLC6 233
0.04145 709128 487EURSNAM SPA35 836
0.0139 17139 502CADSNC-LAVALIN GROUP INC1 200
0.0269 64557 662EURSOCIETE BIC SA782
0.15504 276487 948EURSOCIETE GENERALE SA11 944
0.04125 40990 877EURSODEXO1 703
0.25851 208404 915JPYSOFTBANK CORP13 400
0.0118 98019 643JPYSOJITZ CORP14 700
0.04125 46594 540EURSOLVAY SA1 091
0.0250 89653 386AUDSONIC HEALTHCARE LTD4 728
0.0397 91983 108CHFSONOVA HOLDING AG1 000
0.05168 946183 328JPYSONY CORP13 400
0.0126 43126 653JPYSONY FINANCIAL HOLDINGS INC2 000
0.05164 237149 921USDSOUTHERN CO5 505
0.0134 49617 470USDSOUTHWEST AIRLINES CO2 523
0.0273 61173 683USDSOUTHWESTERN ENERGY CO2 579
0.0130 31030 112AUDSP AUSNET37 497
0.0399 08374 152USDSPECTRA ENERGY CORP3 833
0.0250 70939 317USDSPRINT CORP6 500
0.07246 814214 405GBPSSE PLC14 989
0.0272 65252 549USDST JUDE MEDICAL INC1 616
0.19632 858683 107GBPSTANDARD CHARTERED PLC38 716
0.05154 555103 878GBPSTANDARD LIFE PLC35 759
0.0272 84659 938USDSTANLEY BLACK & DECKER INC1 244
0.0128 26527 870JPYSTANLEY ELECTRIC CO LTD1 700
0.0147 03754 157USDSTAPLES INC4 079
0.07252 985163 407USDSTARBUCKS CORP4 447
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0.0275 07154 816USDSTARWOOD HOTELS & RESORTS WORLDWIDE
INC

1 302

0.05166 279136 148USDSTATE STREET CORP3 122
0.09311 906286 199NOKSTATOIL ASA17 738
0.0126 97813 575USDSTERICYCLE INC320
0.0263 95467 008EURSTMICROELECTRONICS NV10 951
0.0264 96771 165AUDSTOCKLAND27 718
0.0253 07138 222EURSTORA ENSO OYJ - R7 275
0.0388 39469 214USDSTRYKER CORP1 621
0.0280 41084 382NOKSUBSEA 7 SA5 790
0.0119 85520 104EURSUEDZUCKER AG1 012
0.0146 87751 908EURSUEZ ENVIRONNEMENT CO3 599
0.0133 93523 303CHFSULZER AG - REG289
0.0117 94119 130JPYSUMCO CORP2 800
0.0259 73961 431JPYSUMITOMO CHEMICAL CO LTD21 000
0.05165 091185 202JPYSUMITOMO CORP18 100
0.04118 686111 403JPYSUMITOMO ELECTRIC INDUSTRIES LTD9 800
0.0123 39324 390JPYSUMITOMO HEAVY INDUSTRIES LTD7 000
0.0385 57098 989JPYSUMITOMO METAL MINING CO LTD9 000
0.20684 847521 815JPYSUMITOMO MITSUI FINANCIAL GROUP INC18 300
0.05164 483158 263JPYSUMITOMO MITSUI TRUST HOLDINGS INC43 000
0.05180 557172 723JPYSUMITOMO REALTY & DEVELOPMENT CO LTD5 000
0.0121 66321 408JPYSUMITOMO RUBBER INDUSTRIES LTD2 100
0.07220 922225 876HKDSUN HUNG KAI PROPERTIES LTD24 000
0.0392 25993 192CADSUN LIFE FINANCIAL INC3 600
0.07223 839225 363CADSUNCOR ENERGY INC8 800
0.05161 228163 088AUDSUNCORP GROUP LTD18 956
0.0146 33046 409JPYSUNTORY BEVERAGE & FOOD LTD2 000
0.0389 41071 812USDSUNTRUST BANKS INC3 347
0.0121 24220 448USDSUPERIOR ENERGY SERVICES INC1 100
0.0126 04424 067JPYSURUGA BANK LTD2 000
0.0118 80819 742JPYSUZUKEN CO LTD/AICHI JAPAN800
0.0389 82285 499JPYSUZUKI MOTOR CORP4 600
0.06205 942115 196SEKSVENSKA CELLULOSA AB SCA - B9 205
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0.09310 823206 339SEKSVENSKA HANDELSBANKEN AB - A8 705
0.07240 514134 137CHFSWATCH GROUP AG500
0.0141 98820 000CHFSWATCH GROUP AG - REG536
0.08283 628162 136SEKSWEDBANK AB - A13 868
0.0279 34061 649SEKSWEDISH MATCH AB3 397
0.0276 57079 539HKDSWIRE PACIFIC LTD - A9 000
0.0128 25130 147HKDSWIRE PROPERTIES LTD15 400
0.0259 99526 814CHFSWISS LIFE HOLDING AG - REG397
0.0251 94951 537CHFSWISS PRIME SITE AG - REG922
0.12399 169214 189CHFSWISS RE AG5 962
0.04148 705112 640CHFSWISSCOM AG - REG387
0.0147 56350 955AUDSYDNEY AIRPORT19 278
0.0385 71669 133USDSYMANTEC CORP5 009
0.12422 298292 269CHFSYNGENTA AG - REG1 457
0.0144 16340 320USDSYNOPSYS INC1 500
0.0396 17479 089USDSYSCO CORP3 671
0.0134 30237 991JPYSYSMEX CORP800
0.0393 62270 557USDT ROWE PRICE GROUP INC1 540
0.0139 79039 148AUDTABCORP HOLDINGS LTD16 883
0.0141 84244 505JPYTAIHEIYO CEMENT CORP15 000
0.0139 60540 312JPYTAISEI CORP12 000
0.0119 96820 317JPYTAISHO PHARMACEUTICAL HOLDINGS CO LTD400
0.0120 65918 995JPYTAIYO NIPPON SANSO CORP4 000
0.0121 68820 776JPYTAKASHIMAYA CO LTD3 000
0.12389 786422 933JPYTAKEDA PHARMACEUTICAL CO LTD11 700
0.0251 45754 949CADTALISMAN ENERGY INC6 100
0.05159 466134 555USDTARGET CORP3 473
0.0275 05666 872GBPTATE & LYLE PLC7 719
0.0138 81939 796AUDTATTS GROUP LTD19 287
0.0142 24840 491USDTD AMERITRADE HOLDING CORP1 900
0.0274 04472 168JPYT&D HOLDINGS INC7 300
0.0386 11676 381DKKTDC A/S12 214
0.0386 99984 381JPYTDK CORP2 500
0.0396 78673 396USDTE CONNECTIVITY LTD2 420
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0.04122 88499 706EURTECHNIP SA1 759
0.0250 99247 632CADTECK RESOURCES LTD - B2 700
0.0251 70252 127JPYTEIJIN LTD32 000
0.0139 93239 695NZDTELECOM CORP OF NEW ZEALAND LTD29 004
0.04122 833123 740EURTELECOM ITALIA SPA170 365
0.0141 78561 020EURTELECOM ITALIA SPA - RSP73 435
0.14456 950403 996SEKTELEFONAKTIEBOLAGET LM ERICSSON - B51 516
0.0120 61619 488EURTELEFONICA DEUTSCHLAND HOLDING AG3 436
0.24794 5071 078 949EURTELEFONICA SA67 132
0.0014 80629 510EURTELEKOM AUSTRIA AG2 690
0.0127 89022 009EURTELENET GROUP HOLDING NV643
0.06192 913121 543NOKTELENOR ASA11 153
0.0131 29743 623SEKTELE2 AB3 802
0.07224 008191 846SEKTELIASONERA AB37 021
0.06200 582199 220AUDTELSTRA CORP LTD58 845
0.0137 45838 893CADTELUS CORP1 500
0.04134 789116 252EURTENARIS SA8 488
0.0138 19631 399USDTERADATA CORP1 157
0.0399 26384 548EURTERNA RETE ELETTRICA NAZIONALE SPA27 330
0.0270 01376 610JPYTERUMO CORP2 000
0.16539 529567 742GBPTESCO PLC134 257
0.0254 56745 819USDTESLA MOTORS INC500
0.0121 8226 443USDTESORO CORP514
0.07225 613167 042USDTEXAS INSTRUMENTS INC7 080
0.0145 35141 533USDTEXTRON INC1 700
0.0386 62766 645EURTHALES SA1 851
0.05166 78997 337USDTHERMO FISHER SCIENTIFIC INC2 064
0.0125 36523 766JPYTHK CO LTD1 400
0.0260 36360 994CADTHOMSON REUTERS CORP2 200
0.04151 232173 808EURTHYSSENKRUPP AG8 549
0.0270 29553 018USDTIFFANY & CO1 044
0.0142 34143 771CADTIM HORTONS INC1 000
0.05165 890106 063USDTIME WARNER CABLE INC - A1 687
0.09305 858204 836USDTIME WARNER INC6 045
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0.06192 95497 034USDTJX COS INC4 172
0.0251 26741 035USDT-MOBILE US INC2 100
0.0126 88445 337EURTNT EXPRESS NV3 984
0.0135 21435 705JPYTOBU RAILWAY CO LTD10 000
0.0120 76220 602JPYTOHO CO LTD/TOKYO1 300
0.0121 21121 552JPYTOHO GAS CO LTD6 000
0.0140 02440 257JPYTOHOKU ELECTRIC POWER CO INC4 900
0.06218 429222 358JPYTOKIO MARINE HOLDINGS INC9 000
0.0262 11368 298JPYTOKYO ELECTRIC POWER CO INC17 400
0.0399 427103 951JPYTOKYO ELECTRON LTD2 500
0.03107 299110 343JPYTOKYO GAS CO LTD30 000
0.0256 45321 227JPYTOKYO TATEMONO CO LTD7 000
0.0265 82968 491JPYTOKYU CORP14 000
0.0140 33039 978JPYTOKYU FUDOSAN HOLDINGS CORP5 900
0.0142 96239 574USDTOLL BROTHERS INC1 600
0.0138 42439 916AUDTOLL HOLDINGS LTD10 419
0.0126 65228 104JPYTONENGENERAL SEKIYU KK4 000
0.0134 84134 483JPYTOPPAN PRINTING CO LTD6 000
0.0390 47993 464JPYTORAY INDUSTRIES INC18 000
0.0123 5379 530USDTORCHMARK CORP415
0.12410 273403 615CADTORONTO-DOMINION BANK6 000
0.05158 697165 508JPYTOSHIBA CORP52 000
0.451 571 6861 451 689EURTOTAL SA35 295
0.0016 6418 141USDTOTAL SYSTEM SERVICES INC689
0.0146 04042 976JPYTOTO LTD4 000
0.0142 74440 950CADTOURMALINE OIL CORP1 400
0.0146 30442 876USDTOWERS WATSON & CO - A500
0.0131 19530 446JPYTOYO SEIKAN GROUP HOLDINGS LTD2 000
0.0121 81921 488JPYTOYO SUISAN KAISHA LTD1 000
0.0118 58519 345JPYTOYODA GOSEI CO LTD1 100
0.0268 80266 682JPYTOYOTA INDUSTRIES CORP2 100
0.501 711 0611 758 501JPYTOYOTA MOTOR CORP38 600
0.0148 52750 277JPYTOYOTA TSUSHO CORP2 700
0.0145 04143 486USDTRACTOR SUPPLY CO800
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Effepilux Sicav - Azionario
Schedule of Investments as at December 31, 2013 (cont.)
(expressed in EUR)

Nominal
value/

Quantity Description
Quotation
Currency Cost Market value % of net assets

EUR EUR %

Shares (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.0137 75039 804CADTRANSALTA CORP4 100
0.04132 618131 452CADTRANSCANADA CORP4 000
0.0146 74245 723USDTRANSDIGM GROUP INC400
0.06199 265248 573USDTRANSOCEAN LTD5 556
0.03108 840112 318AUDTRANSURBAN GROUP24 508
0.04145 408106 153USDTRAVELERS COS INC2 213
0.03104 98587 442GBPTRAVIS PERKINS PLC4 666
0.0137 98540 383AUDTREASURY WINE ESTATES LTD12 138
0.0133 03237 077JPYTREND MICRO INC/JAPAN1 300
0.0142 81039 965USDTRIMBLE NAVIGATION LTD1 700
0.0139 79424 160USDTRIPADVISOR INC662
0.0137 79039 878USDTRW AUTOMOTIVE HOLDINGS CORP700
0.0122 56815 126DKKTRYG A/S321
0.0119 25019 842JPYTSUMURA & CO1 000
0.0271 99056 071GBPTUI TRAVEL PLC14 499
0.05158 555219 189GBPTULLOW OIL PLC15 429
0.08260 847140 791USDTWENTY-FIRST CENTURY FOX INC10 217
0.0135 15433 883USDTWENTY-FIRST CENTURY FOX INC1 400
0.0395 39665 894USDTYCO INTERNATIONAL LTD3 203
0.0145 23830 892USDTYSON FOODS INC - A1 863
0.0120 19620 360JPYUBE INDUSTRIES LTD/JAPAN13 000
0.24827 582744 907CHFUBS AG - REG59 941
0.03115 21078 135EURUCB SA2 128
0.0138 97539 836USDUDR INC2 300
0.0128 01837 452USDULTA SALON COSMETICS & FRAGRANCE INC400
0.0389 43772 997EURUMICORE SA2 634
0.0144 34841 913USDUNDER ARMOUR INC700
0.13449 049392 262EURUNIBAIL-RODAMCO SE2 411
0.0262 14269 153JPYUNICHARM CORP1 500
0.12389 593558 582EURUNICREDIT SPA72 415
0.23782 052602 807EURUNILEVER NV26 714
0.19636 102486 782GBPUNILEVER PLC21 323
0.11367 833251 274USDUNION PACIFIC CORP3 017
0.0272 32795 304EURUNIONE DI BANCHE ITALIANE SCPA14 653
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Schedule of Investments as at December 31, 2013 (cont.)
(expressed in EUR)

Nominal
value/

Quantity Description
Quotation
Currency Cost Market value % of net assets

EUR EUR %

Shares (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.0140 16514 257EURUNITED INTERNET AG - REG1 299
0.06195 333196 446SGDUNITED OVERSEAS BANK LTD16 000
0.11357 651276 245USDUNITED PARCEL SERVICE INC - B4 690
0.13454 060325 462USDUNITED TECHNOLOGIES CORP5 498
0.0127 16227 850JPYUNITED URBAN INVESTMENT CORP26
0.03108 39288 581GBPUNITED UTILITIES GROUP PLC13 430
0.10331 649216 515USDUNITEDHEALTH GROUP INC6 069
0.0141 28042 486USDUNIVERSAL HEALTH SERVICES INC - B700
0.0127 82616 575USDUNUM GROUP1 093
0.0139 13739 612SGDUOL GROUP LTD11 000
0.04119 890100 707EURUPM-KYMMENE OYJ9 763
0.0010 6629 178USDURBAN OUTFITTERS INC396
0.10323 769240 387USDUS BANCORP/MN11 043
0.0122 93222 521JPYUSS CO LTD2 300
0.05153 216145 842CADVALEANT PHARMACEUTICALS INTERNATIONAL

INC
1 800

0.0284 13082 380EURVALEO SA1 046
0.03112 80169 130USDVALERO ENERGY CORP3 084
0.0254 25282 123EURVALLOUREC SA1 370
0.0121 29919 996USDVANTIV INC900
0.0122 32713 358USDVARIAN MEDICAL SYSTEMS INC396
0.0283 80376 059USDVENTAS INC2 016
0.0272 138102 761EURVEOLIA ENVIRONNEMENT SA6 085
0.0128 54612 533USDVERISIGN INC658
0.0138 15538 594USDVERISK ANALYTICS INC - A800
0.19639 735539 781USDVERIZON COMMUNICATIONS INC17 939
0.0142 58740 775CADVERMILION ENERGY INC1 000
0.0275 48971 516USDVERTEX PHARMACEUTICALS INC1 400
0.0390 84452 725USDVF CORP2 008
0.05182 799112 974USDVIACOM INC - B2 884
0.0117 96818 300EURVIENNA INSURANCE GROUP AG WIENER

VERSICHERUNG GRUPPE
496

0.10349 597292 137EURVINCI SA7 326
0.16524 561348 374USDVISA INC - A3 246
0.11358 199353 977EURVIVENDI SA18 700
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Schedule of Investments as at December 31, 2013 (cont.)
(expressed in EUR)

Nominal
value/

Quantity Description
Quotation
Currency Cost Market value % of net assets

EUR EUR %

Shares (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.0145 57341 056USDVMWARE INC - A700
0.662 255 0041 457 467GBPVODAFONE GROUP PLC791 630
0.0251 06834 779EURVOESTALPINE AG1 462
0.0273 24741 851EURVOLKSWAGEN AG372
0.15505 680276 232EURVOLKSWAGEN AG - PFD2 477
0.07220 591192 044SEKVOLVO AB - B23 117
0.0272 49164 371USDVORNADO REALTY TRUST1 125
0.0016 47313 195USDVULCAN MATERIALS CO382
0.06219 347177 531USDWALGREEN CO5 262
0.17581 002479 722USDWAL-MART STORES INC10 174
0.18593 868377 965USDWALT DISNEY CO10 711
0.03113 89276 558EURWARTSILA OYJ ABP3 184
0.0394 23776 461USDWASTE MANAGEMENT INC2 894
0.0123 65814 304USDWATERS CORP326
0.0147 21448 393USDWEATHERFORD INTERNATIONAL

LTD/SWITZERLAND
4 200

0.0388 32978 041GBPWEIR GROUP PLC3 447
0.04120 75587 096USDWELLPOINT INC1 801
0.301 007 633746 786USDWELLS FARGO & CO30 583
0.0143 12222 686EURWENDEL SA407
0.12390 390391 208AUDWESFARMERS LTD13 653
0.0397 60497 287JPYWEST JAPAN RAILWAY CO3 100
0.0389 99258 158USDWESTERN DIGITAL CORP1 478
0.0149 24850 342USDWESTERN UNION CO3 934
0.05169 005176 859AUDWESTFIELD GROUP25 798
0.0271 73276 006AUDWESTFIELD RETAIL TRUST37 199
0.28941 463972 324AUDWESTPAC BANKING CORP44 782
0.0386 92471 681USDWEYERHAEUSER CO3 794
0.03111 004122 149HKDWHARF HOLDINGS LTD20 000
0.0140 04042 568HKDWHEELOCK & CO LTD12 000
0.0149 17738 000USDWHIRLPOOL CORP432
0.04124 25267 646GBPWHITBREAD PLC2 756
0.0140 41039 654USDWHITING PETROLEUM CORP900
0.0388 38557 860USDWHOLE FOODS MARKET INC2 106
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Schedule of Investments as at December 31, 2013 (cont.)
(expressed in EUR)

Nominal
value/

Quantity Description
Quotation
Currency Cost Market value % of net assets

EUR EUR %

Shares (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.0120 06214 459DKKWILLIAM DEMANT HOLDING A/S284
0.0264 90863 879GBPWILLIAM HILL PLC13 437
0.03106 98173 304USDWILLIAMS COS INC3 822
0.0139 02339 886USDWILLIS GROUP HOLDINGS PLC1 200
0.0139 31541 827SGDWILMAR INTERNATIONAL LTD20 000
0.007 5058 605USDWINDSTREAM HOLDINGS INC1 296
0.0123 85114 149USDWISCONSIN ENERGY CORP795
0.03115 342118 386GBPWM MORRISON SUPERMARKETS PLC36 768
0.06198 831120 904GBPWOLSELEY PLC4 830
0.03117 29288 911EURWOLTERS KLUWER NV5 654
0.07234 052336 899AUDWOODSIDE PETROLEUM LTD9 267
0.11381 071387 863AUDWOOLWORTHS LTD17 339
0.0142 24541 567USDWORKDAY INC700
0.0139 28540 422AUDWORLEYPARSONS LTD3 645
0.11363 179206 466GBPWPP PLC21 896
0.0137 78738 089USDWR BERKLEY CORP - C1 200
0.0281 55955 441USDWW GRAINGER INC440
0.0130 0558 804USDWYNDHAM WORLDWIDE CORP562
0.0271 06164 483HKDWYNN MACAU LTD21 600
0.0263 28338 852USDWYNN RESORTS LTD449
0.0270 31962 679USDXCEL ENERGY INC3 468
0.0261 10046 390USDXEROX CORP6 918
0.0149 45435 622USDXILINX INC1 484
0.0124 33113 605USDXL GROUP PLC1 053
0.0015 34217 181USDXYLEM INC/NY611
0.05168 39994 188USDYAHOO! INC5 738
0.0265 43657 670JPYYAHOO JAPAN CORP16 200
0.0140 33040 813JPYYAKULT HONSHA CO LTD1 100
0.0137 05339 779JPYYAMADA DENKI CO LTD15 600
0.0120 17520 410JPYYAMAGUCHI FINANCIAL GROUP INC3 000
0.0119 59119 443JPYYAMAHA CORP1 700
0.0137 02139 623JPYYAMAHA MOTOR CO LTD3 400
0.0138 16538 578CADYAMANA GOLD INC6 100
0.0268 99373 643JPYYAMATO HOLDINGS CO LTD4 700
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Schedule of Investments as at December 31, 2013 (cont.)
(expressed in EUR)

Nominal
value/

Quantity Description
Quotation
Currency Cost Market value % of net assets

EUR EUR %

Shares (cont.)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

0.0118 56019 627JPYYAMATO KOGYO CO LTD800
0.0119 75219 417SGDYANGZIJIANG SHIPBUILDING HOLDINGS LTD29 000
0.03111 520100 198NOKYARA INTERNATIONAL ASA3 572
0.0122 96519 426JPYYASKAWA ELECTRIC CORP2 000
0.0128 99328 149JPYYOKOGAWA ELECTRIC CORP2 600
0.0121 39822 414JPYYOKOHAMA RUBBER CO LTD3 000
0.0121 81720 954HKDYUE YUEN INDUSTRIAL HOLDINGS LTD9 000
0.04146 836106 751USDYUM! BRANDS INC2 676
0.0124 76123 996EURZARDOYA OTIS SA1 883
0.0395 25180 380EURZIGGO NV2 869
0.0386 63365 151USDZIMMER HOLDINGS INC1 281
0.0254 20431 579EURZODIAC AEROSPACE421
0.0384 57583 680USDZOETIS INC3 565
0.15523 117360 863CHFZURICH INSURANCE GROUP AG2 480
0.0276 68761 062GBP3I GROUP PLC16 568
0.12401 630266 916USD3M CO3 946

68.99233 181 704194 945 193Total Shares

Other transferable securities

Shares

0.0139 34340 209CADPOWER FINANCIAL CORP1 600

0.0141 84840 209Total Shares

Investment Funds

6.2721 195 00020 905 575EURISHARES EURO STOXX 50675 000
11.6339 337 37539 334 999EURMORGAN STANLEY INVESTMENT FUNDS -

EMERGING MARKETS EQUITY FUND - I
1 280 096.805

7.1424 127 70121 800 000EURSCHRODER INTERNATIONAL SELECTION FUND -
EMERGING ASIA - IA

1 107 283.2

0.00--USDFIRST HORIZON - FRACTIONAL SHS32 409

0.00--EURIMMOEAST AG - RIGHTS3 349

0.002 505-GBPROLLS-ROYCE HOLDINGS PLC - PFD C2 083 780
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Effepilux Sicav - Azionario
Schedule of Investments as at December 31, 2013 (cont.)
(expressed in EUR)

Nominal
value/

Quantity Description
Quotation
Currency Cost Market value % of net assets

EUR EUR %

Investment Funds (cont.)

Other transferable securities (cont.)

3.8913 151 4698 412 663EURTHEAM HAREWOOD QUANT’ GURU US EQUITY -
AE

8 793.3813

28.9397 811 54590 453 237Total Investment Funds

97.93331 035 097285 438 639Total investments

The accompanying notes form an integral part of these financial statements.
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28.93Investment Fund
8.62Banks
5.67Pharmaceuticals and Biotechnology
4.98Oil and Gas Producers
2.72Technology Hardware and Equipment
2.59Automobiles and Parts
2.53Chemicals
2.43Software and Computer Services
2.28General Retailers
2.24Nonlife Insurance
2.09Food Producers
1.93Fixed Line Telecommunications
1.85Financial Services
1.75General Industrials
1.65Personal Goods
1.61Industrial Engineering
1.59Beverages
1.49Electricity
1.47Media
1.46Mining
1.33Travel, Leisure and Catering
1.31Support Services
1.28Electronic and Electrical Equipment
1.24Life Insurance
1.17Health Care Equipment and Services
1.17Mobile Telecommunications
1.13Industrial Transportation
1.12Real Estate Investment Trusts
1.09Aerospace and Defense
1.07Food and Drug Retailers
0.96Tobacco
0.95Construction and Materials
0.86Oil Equipment, Services and Distribution
0.83Gas, Water and Multiutilities
0.78Real Estate Investment and Services
0.56Household Goods and Home Construction
0.55Leisure Goods

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

(as a percentage of net assets at December 31, 2013)
Economic classification of investments
Effepilux Sicav - Azionario

%
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0.50Industrial Metals and Mining
0.15Forestry and Paper

97.93

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

(as a percentage of net assets at December 31, 2013)
Economic classification of investments (cont.)
Effepilux Sicav - Azionario

%
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22.22United States of America
18.98Luxembourg
9.74United Kingdom
8.27France
8.17Japan
6.69Ireland
4.38Germany
4.29Switzerland
3.03Australia
1.74Canada
1.60Netherlands
1.57Spain
1.47Sweden
0.98Hong Kong (China)
0.97Italy
0.58Singapore
0.56Belgium
0.53Denmark
0.51Jersey
0.41Finland
0.30Norway
0.24Bermuda
0.18Cayman Islands
0.17Curacao
0.11Austria
0.08Portugal
0.04New Zealand
0.03Guernsey
0.03Panama
0.02British Virgin Islands
0.02Isle of Man
0.01Liberia
0.01Mauritius

97.93

Société d’Investissement à Capital Variable
EFFEPILUX SICAV

(as a percentage of net assets at December 31, 2013)
Geographical classification of investments
Effepilux Sicav - Azionario

%
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